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In our anniversary issue of last week, Joseph Howard, Jr., 
gave the-reasons why John Wanamaker of Philadelphia carries 
assurance upon his life to the amount of $1,250,000. They are 
clear and convincing, and ought to satisfy any reasonable man of 
the importance of providing life assurance for the benefit of his 
family. There is but one other person in the world, we believe, 
who is insured for so large an amount. That other is the Mar- 
quis of Anglesea, who is reported to be assured for $2,500,000, 
a good portion of which is placed with American companies. 





WE have been favored with a copy of the charter and by-laws 
of the Prepertyholders Mutual Aid Fire Indemnity Society of 
New Orleans. This concern was chartered in October, 1888, 
and has for its object the insurance of property, mainly dwell- 
ings, situated within the limits of the city of New Orleans. Its 
constitution provides that all movable property insured shall 
be appraised annually, and that in case of total loss by fire the 
amount of the indemnity valuation shall be paid in full, but 
that the amount to be paid upon a partial loss shall be fixed by 
a committee of investigation after examination and _ report. 
Members are required to give their promissory notes, payable on 
demand, equal to twenty per cent on the valuation of their 
property. In the case of movable property the amount charged 
shall be deposited in cash. The by-laws prohibit the insurance 
by the society of special hazards. The charter members of this 
society appear to be mostly foreigners, mainly Germans, and 
the names of about 100 members are printed with the by-laws. 





WE have received a printed copy of a certificate, signed by 
D. L. Stick, president of the National Bank of Dakota, located 
at Huron, Dak., wherein he sets forth that he has examined the 
securities deposited in that bank by the West Coast Fire and 
Marine Insurance Company of Tacoma, Washington Territory, 
and finds that they agrée with the company’s statement. Fur- 
ther, that the company has to its credit in that bank the sum of 
$25,000, and that its checks for losses will be paid by the bank. 
All this, and a good deal more, has heretofore been claimed by 
the officers of the company, and still it has not removed from it 
the wildcat odor that attached to it from the first. For a com- 


pany that is seeking business by underground routes in all sec- 
tions oi the country, $25,000 in bank is not a very large sum to 
have on hand with which to pay losses, even conceding that it 
remained in bank any length of time after the president had 
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made the certificate referred to. The officers of the West Coast 
are solicitous that their concern should be recognized as a 
legitimate insurance company ; they can secure their object by 
putting up a reasonable amount of capital, complying with the 
laws of at least one State having an insurance department, and 
submitting to an examination by competent insurance officials. 
No insurance company was ever yet successfully rua on wind 
alone. 





NoTICE is given by Colonel Jacob L. Greene, chairman of the - 
rebate committee, appointed by the managers of companies for 
the purpose of devising a plan for eliminating rebates in the 
practice of writing life assurance, that a meeting of that com- 
mittee will be held at the Murray Hill Hotel on Wednesday, 
January 30, at eleven o’clock a. M. It is to be hoped that none 
of those interested will mistake either the day or the hour, The 
committee, it will be remembered, sent out, some weeks ago, to 
all life companies copies of the plan that they had agreed upon 
with requests for amendments and suggestions. It is to be in- 
ferred that the report will come up for revision and correction at 
the coming meeting of the committee, and that another meeting 
of company managers will be called to ratify or reject the work 
of the committee. It is to be hoped that some practical plan 
for the total abolition of rebates will grow out of all this labor. 
Company managers and agents in general concede that the giv- 
ing of rebates is unnecessary, unwise and demoralizing to the 
business, and where there is such unanimity of opinion there 
ought to be little difficulty in supplying a remedy, especially 
when the remedy is well known and readily attainable. Yet it is 
doubtful if anything is accomplished at present. The compa- 
nies generally did a largely increased business last year under 
existing methods, and some of them will be better satisfied to 
have things remain as they are. 





THE announcement recently made that Professor Bartlett had 
resigned his position as actuary of the Mutual Life because of 
his age, and that Emory McClintock had been chosen as his 
successor, was only a little premature, as we stated at the time. 
It was true then that Professor Bartlett desired to retire, and 
that negotiations were pending with Mr. McClintock, which 
have since been satisfactorily terminated, and Mr. McClintock 
will enter upon the duties of his new position February first. 
Emory McClintock was born at Carlisle, Pa., in 1840, his father 
being president of Dickinson College. Young McClintock 
attended Yale College for a time, but graduated from Columbia 
College in 1859. While pursuing his studies he developed a 
wonderful aptitude for mathematics, so much so that with a 
view to retaining his services, he was given his degree of Bachelor 
of Arts in advance of the graduation of his class, and was appointed 
instructor in mathematics, After a short time Mr. McClintock 
went abroad and pursued his studies at the University of Got- 
tingen. He subsequently served as United States consular 
agefit at Bradford, Englard, for a time, but returning to this 
country, he was appointed actuary of the Northwestern Mutual 
Life in 1876. In 1874 he was elected a Fellow of the Institute 
of Actuaries, being the only American actuary holding such 
membership. He has written some noted works on mathe- 
matics, in consideration of which Columbia College, in 188s, 
conferred upon him the degree of Doctor of Laws, while the 
University of Wisconsin honored him with the degree of Doctor 
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of Philosophy. He is well known in scientific circles for his 
scholarly ability, for his cultivated literary tastes, and his ready 
command of several languages. Mr. McClintock has long stood 
in the front rank of actuaries, and his accession to the head of 
that department in connection with the largest life insurance 
company in the world, is an event of more than ordinary 


importance. 





WHILE the fire losses in the United States and Canada during 
the year 1888 considerably exceed those of 1886, yet there is a 
grain of comfort to be found in the fact that they are below 
those of 1887. The Commercial Bulletin estimates the total for 
last year at $123,290,520, against $129,264,400 in 1887, and 
$116,600,000 in 1886. We have already expressed our opinion 
that this estimate of the fire waste is, to a certain extent, ex- 
aggerated, as it is made up mainly from the daily newspaper 
reports telegraphed before the adjustment of the losses, and 
which, in the instances where we were in a position to know, we 
have found almost uniformly considerably above the true fig- 
ures, so that, we think, when The Chronicle Fire Tables, which 
are made up with more deliberation, are published, this esti- 
mate will be cut down several millions of dollars. For pur- 
poses of comparison with other years, however, the figures will 
do well enough. January, 1888, was the most fiery month of the 
year, its losses aggregating over $16,000,000, against $11,500,000 
in the corresponding month of 1887. February was also a heated 
term, showing losses of over $11,000,000, In March there was 
a brief let-up to about $10,000,000 ; the losses then ran along 
pretty evenly until October, when they dropped suddenly to 
about $6,000,000. The months which can be credited with sav- 
ing the reputation of the year and improving upon the record of 
1887 are November and December, whose losses were, respect- 
ively, $9,058,700 and $9,636,300, against in November, 1887, 
$16,003,975, and December, $10,308,000, 





THE anniversary number of THE SPECTATOR, issued last 
week, is conceded to be the handsomest and most interesting 
insurance paper ever printed. The number of gentlemen 
eminent in the insurance profession who contributed special 
articles to its columns, and the numerous letters from corre- 
spondents, together with the artistic setting of these literary 
gems, united to make it a production that we are certainly very 
proud of, and that will cause it to be preserved by hundreds of 
our readers. We gave a good deal of space to the Western 
representatives of the insurance business, for the reason that the 
men who work the Western field, whence is derived a very large 
portion of the business, have built up an insurance centre in 
Chicago that is scarcely second to any in the country. These 
live, pushing men are directly responsible for the conduct of 
the insurance business in upwards of twenty States and Terri- 
tories; some have spent a lifetime almost in developing their 
business, and have been so successful that many of them are 
clothed with almost as much power as are the officers of their 
companies at the home office, and have quite as much respon- 
sibility. Underwriters in the East, except such as are constant 
travelers, know these Western men by name only to a great 
extent, hence our Western representative conceived the idea of 
giving a brief pen picture of them. He could have filled a 
volume with interesting biographies, but was restrained by the 
limits prescribed for our anniversary number. The same limita- 
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tions compelled us to omit several special contributions, very 
much to our regret. These, however, will be found in this and 
subsequent issues. The “new dress” with which our anniver- 
sary number was clothed will be worn as an every-week gar- 
ment for the future. A notable feature of our last week’s issue 
was the pleasing garb in which “our artist” had dressed the 
advertisements of several of our patrons. A number of pages 
were specially engraved for the occasion, and contributed 
greatly to the excellent appearance of the number. Contribut- 
ors, correspondents, artists and printers, each did his share to 
make of our anniversary number the handsomest and best insur- 
ance paper ever issued. 





THE Fireman of London, in a temperate and good-humored 
article, deprecates the tendency of Americans to poke fun at 
English fire departments and fire extinguishing methods. It 
says, in effect, that neither in England nor the United States is 
the fire service more than sufficient to do its work, but that 
this work in the United States is much greater and more onerous 
than in Great Britain, and in consequence the fire departments 
are much larger in proportion to the size and population of the 
towns, more money is spent in keeping them up, and they 
occupy a more important place generally among municipal 
institutions. Leaving aside entirely any question as to the rela- 
tive efficiency of English and American steam fire engines, upon 
which The Fireman has a natural and well-defined opinion, we 
would say that Americans recognize fully the fact that with 
their superior building construction and the damp climate of 
that country, English towns stand in less danger from fire than 
do those of America, and we do not for a moment suppose that 
the same strength is required in an English fire department, in 
proportion to the size and population of a town, as is needed 
here. What we do have a little harmless fun about is the 
obstinacy with which those in charge of the English fire depart- 
ments cling to old-fashioned methods and appliances, which our 
unfortunately much greater experience in fire extinguishing has 
shown to be unequal to the duty demanded of them. It stands 
to reason that with the constant practice which our fire-fighters 
have, they must needs become much more thoroughly informed 
upon questions of fire extinguishment than can those of any 
English city, London itself not excepted, As an illustration of 
the things which amuse us, we call attention to the testimony 
given by Captain Shaw of the London Fire Brigade a few weeks 
since at the Liverpool police court in a case involving the pay- 
ments of various insurance companies for the support of the 
Liverpool brigade. For instance, he remarked that he should 
not “think it advisable to waste the energies of skilled men in 
running about with ladders or fire escapes, and therefore did 
not think that sufficient men should be kept in the station for 
such purposes. Unskilled labor is in London frequently called 
into service.” Perhaps it will be recalled that at the fire at 
Whiteley’s great establishment a number of lives were sacrificed 
owing to the fact that no fire escapes were on hand, and, if we 
remember rightly, this was because the men who had been on 
night duty with these escapes had gone home, their hours of 
service being over, and there was no one present to work the 
apparatus. Again, Captain Shaw observed that he had “ before 
now lost two miles of hose, worth £500, in a single fire within 
the metropolitan area.” Upon this astounding statement we 
make no comment; it will speak for itself to anyone with the 
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faintest knowledge of fire service as it is performed in American 
cities. We only venture to say that if the chief of any American 
fire department were to lose $2500 worth of hose at any one fire 
he would probably have a decidedly unpleasant interview with 
the commissioners before many hours had elapsed. 





SPECTATOR SURVEYS. 





THE scarcity of calendars issued by the companies is decidedly noticeable 
this year, Few of those that have been issued have been at all remarkable for 
beauty or costliness, and many of the companies that have been in the habit 
of issuing them in the past have given up this useless method of advertising. 
Among those that will be missed from the streets this year are the calendars of 
the Howard Insurance Company, which always issued those that were both 
tasteful and attractive. 

¥ * a * 


Ir is doubtful if any year since the Chicago fire has numbered so many 
changes of one kind or another to the New York fire offices as occurred during 
1888. In addition to the unusual number of New York companies which re- 
tired from business, there was also a great slaughter among the agency com- 
panies of other States, several of whom retired from New York and others 
wound up their business altogether. The list includes a number of companies 
which had been doing business in New York for many years. 

x * * x 


ONE of the most prominent and popular of the English managers in this 
city holds to the theory that extensive fire losses are essential to the prosperity 
of fire insurance companies, on the principle that unless the apprehension of 
loss is kept constantly before the minds of propertyholders, there will not be 
any great and extensive demand for insurance policies. Losses are undoubtedly 
excellent things for the companies that do not happen to be caught by them, 
and the ideal underwriter would, of course, not be the man who would pre- 
vent losses, but who could himself escape them. Unfortunately, however, for 
this view, the best oversight and the greatest wisdom will not prevent big 
loss ratios in years of heavy fires. In this country we are many years removed 
from the period when fire losses will cease to be a prominent factor in our 
national existence. 

r + * * 

One of the remarkable facts of 1888 was that no new company was started 
or even projected during the year in New York city. It is not at all singular 
that this should have been the case, but it is seldom that twelve months pass 
without there being rumors that some company is being promoted. The ex- 
perience of the Liberty will doubtless have a strong effect for years to come 
upon investors who are asked to put their money into a new fire company, No 
company ever started under better auspices than the Liberty, and in the long 
run it is altogether probable that the company will have a successful career ; 
in the meantime, however, it is natural that its stockholders should feel a 
little discouragement. 





COMMUNICATIONS. 


MORE ABOUT AUTOMATIC SPRINKLERS. 
[To THE EDITOR OF THE SPECTATOR.] 

In your issue of December 27, 1888, I read with interest your editorial and 
the letter of ‘‘ M.,” and also the one signed George P. Peck, special agent, in 
regard to automatic sprinklers. Your position that companies are paying very 
dearly for the ‘‘ sprinkler whistle,” in my opinion, is on a par with ‘‘ M.'s,” 
that ‘‘ it (automatic sprinkler equipment) has not been an expensive luxury, 
but a profitable one.” Neither statement can be verified by the facts. Once 
you concede the efficacy of this method of extinguishing fires, you dispute 
your own statement, for the measure of damage avoided is always more diffi- 
cult to determine than the measure of damage sustained. On the other hand, 
the rebates demanded by owners of sprinkled risks are always great enough to 
make the equipment partake of a business venture, in which the per cent of 
returns on the investment is assured, 

While I am heartily favorable to this method of protection, I cannot blind 
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myself to the fact that failures have occurred. The Two Rivers (Wis.) fire is 
no great indorsement for the automatic sprinklers, but demonstrated to a 
nicety that water would not drown an oil fire. In addition to the sprinklers 
several heavy streams of water were brought into play, and in spite of this 
deluge the upper story was burned off, 

Greater care should be given to the equipment. All companies should 
insist, first, that the risers and distributors are up to a required standard, and 
that no individual head should be made to protect a greater space than nine 
feet square. Second, two sources of supply should be insisted upon. Any 
two of the following will answer: A gravity tank placed at sufficient height 
to insure fifteen pounds pressure to the topmost head ; a pump of sufficient 
capacity to insure a full supply of water without danger of straining, and 
placed where a disastrous fire would not injure it ; or a connection with city 
mains as large or larger than the main riser. 

The wet system is preferable, providing there is no danger of freezing. The 
double pipe dry system is cumbersome and not wholly reliable. The single 
pipe dry system, with pipes filled with air and operated by differential valves, 
has many points in its favor. The pressure tank should be warmed by a steam 
jet, or in some sure manner, Gauges showing pressure at all times, and 
mechanically operated alarn.s, should be placed in convenient and easily acces- 
sible places. 

Avoid all so-called compound systems. An injury to either system, where 
two or more are joined together, disables all and endangers the property 
sought to be protected. In my opinion, all sprinkler heads now competing for 
public favor, which are operated by a fusible link, have some claim to special 
merit, and, if the equipment is sufficient and tests are made at proper inter- 
vals, but little danger need be apprehended. If a practical head operated by a 
fusible solid be perfected, I think it would be far superior to the fusible link. 
Respectfully submitted, J. B. STATLER, Inspector. 

CuicaGco, ILL., January 12. 





THAT SOUZIER RESERVOIR DISASTER. 
(To THE EDITOR OF THE SPECTATOR.] 


In your paper of the 2oth ult. I find an account of the bursting of a 
reservoir at Souzier, Switzerland, in which you say editorially, ‘‘ It appears 
that the reservoir was built upon the mountain side, and the bottom had not 
been made level, but followed the grade of the steep slope. Thus the pressure 
of water on the lower wall gradually weakened it, and finally it burst,” etc. 

The account given by the correspondent of The New York Tribune, to 
which you are calling attention, says: ‘‘ The reservoir was badly con- 
structed, since the bottom, instead of being level, followed the steep slope 
of the mountain. By this means nearly the whole weight of the water was 
allowed to press against the lower wall of the reservoir.” 

Now I hold that both the correspondent's report and your comments upon 
it are misleading—of course without intending to be so. The idea advanced 
appears to be that if the bottom of a reservoir slopes off rapidly toward the 
dam or breastwork, the pressure will be increased by such slope, and I am 
surprised to find that many persons accept that theory, and are very positive 
that such is the case. But what difference can it possibly make what the 
shape of the bottom of the reservoir is? If the breast of a dam is thirty feet 
high, and the dam or reservoir is full, the pressure on the wall is the same, 
no matter what the shape of the bottom may be, or if the water extends one 
foot or ten miles back of it. The mistake in building the reservoir in ques- 
tion seems to have been, not simply that the bottom was slanting, thus giving 
a triangular shape to the water it contained, but that in order to hold the 
20,000,000 gallons required, the lower wall had to be built too high to with- 
stand the pressure of the column of water back of it, without regerd to the 
configuration of the bottom If the bottom had been graded back level so 
that the reservoir would have held a thousand millions of gallons, and the 
dam had been just as high and as strong as it was, it would have stood just 
as long and no longer than it did, for the pressure would have been pre- 
cisely the same. 

I do not think for a moment that you intended to advance any idea different 
from what I have here given as my views of the subject, based upon the well- 
known laws of hydrostatics. But I have been surprised and amused at the 
positiveness with which some, otherwise intelligent persons, contend that if 
the bottom of a reservoir slants very much toward the breast wall, the pressure 
against such wall will be greatly increased, and thereby endanger its over- 
throw, and they quote your paper very freely to prove their position. 

Now if the mountain slope was at an angle of forty-five degrees, the true 
way to have built the reservoir at Souzier would have been to make the 
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bottom level, so that it would have held the 20,000,000 gallons required, with 
the same area of surface and a breast wall only half as high as the way it 
was. By this means safety could easily have been secured, whereas the 
opposite course which was pursued proved a disastrous failure. 
EDWIN BLACKBURN. 
DENVER, CoL., January 8. : 


WHOSE AXE WANTS GRINDING? 
(To THE EpITOR oF THE SPECTATOR.] 

A series of actions will be begun against the Citizens Mutual Life Insurance 
Company, 115 Broadway, on January 16, Part I. City Court, before Judge 
McGowan, by Dr. J. H. Durland, whose ability as an actuary is unquestioned. 

His interesting articles have appeared in your journal from time to time, and 
his plans and suggestions accepted by insurance companies throughout the 
land. 

Insurance journals will do well to watch the developments in these trials, as 
some rich facts, freighted with interest to the public, are likely to come to the 
surface. 

This first action, being only for unpaid salary, may not lead up to the most 
interesting part ; the second one in the Supreme Court will soon follow, when 
the whole story on both sides will be told, which cannot fail to prove of in- 
terest to your readers. 

Have some one on hand at 10 A. M. the 16th. Yours truly, 

NEw York, January 13. A, JOHNSON. PER L. 





IT WAS NOT THE PROSPECT HOUSE. 
(To THE EDITOR OF THE SPECTATOR.] 

In the issue under date January 3, you cite the circumstances of an attempt 
to burn the Prospect House at this place. The article is misleading and is 
liable to work an injustice to the worthy proprietor of the ‘‘ Prospect House.” 

The attempt and other circumstances as noted in the article occurred in the 
Prospect Park Hotel, an entirely different hostelry from the ‘‘ Prospect 
House.” Kindly rectify the error. W. J. Mackay & Co. 

NuaGARA FALts, N. Y., January 12. 








CORRESPONDENCE. 


ALBANY. 


Reflections Upon th’ Past and Views of the Present—Albany as an Insur- 
ance Centre—The Insurance Department's Quiet, Good Work—Fire In- 
quests— The Companies’ Heavy Losses—The Reasons—Electricity and 
Competition—Dynamite and Incendiaries— The Proposed Measure—The 
Maxwell Succession— The Assembly Insurance Committee—A Very Fair 
Selection— Two Bills Already Offered—Relative to Extension of Charters 
and the Formation of Fraternal Societies. 





[FRoM OuR OWN CORRESPONDENT. |] 

The attainment of its majority by a newspaper or a periodical means much 
more than the number of twenty-one years means to a youth. When the latter 
is of age he is supposed to be able to do as he pleases, and presumably to start 
on a career of successful manhood. Too often he starts, but his success does 
not materialize. Then, too, in these latter days, a man usually can get no 
real start before he is thirty years old. So that the age of twenty-one in a 
man has scarcely given him a starting point. 

But with a periodical or a newspaper. the case is vastly different. Success 
or failure is easily demonstrated in either case after three or four (or at most 
half a dozen) years. Therefore, to say that such a publication is twenty-one 
years old means that it has had a good fifteen years of solid prosperity and 
influence beyond the point when it ceased to be experimental and took on itself 
all the surroundings and attributes of success. Of course there are exceptions 
which include the survival of the non-fittest, but, as a whole, what has been 
stated above is true. 

Of course, THE SPECTATOR can apply this moralizing to itself if it chooses, 
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and the readers will do it or not, just as they choose. In Albany we have 
quite an insurance centre. The old Albany Company has been of late years 
presided over by the genial and accomplished J. Howard King, and the Com- 
merce would not be itself without Garrett A. Van Allen and Richard V. De 
Witt. The leading companies, both life and fire, are well represented by 
agencies, but the raging seas upon the canal and the upper Hudson do not 
call for very much marine insurance—indeed, the canalboat-owner is his own 
insurance company, because he puts. by (or is supposed to) about twenty per 
cent of the cost of his boat every year, so that he may replace it in the course 
of five to eight years. But this case of thrift is not to be commended to other 
classes of the community, because if it should spread there would be no busi- 
ness for the insurance companies. 

Last winter there were some enterprising individuals who thought that the 
insurance business of Albany ought to be extended so as to cover the heads of 
the members of the Assembly from danger of being crushed by the fall of the 
3200-ton stone ceiling. But they were not quick enough, for the ceiling has 
been replaced with one of wood, and there is no longer any danger, and, con- 
sequently, no chance for an insurance company. The only opportunity now 
left in that quarter is, apparently, the insuring from the effects of a big head 
brought about by artificial means. And even this might seem to be already pro- 
vided for by the upper rooms in club houses and by the newly-constructed 
bathing establishment. 

The insurance department pegs along in the same quiet, but efficient, way 
under the Superintendent, Robert A. Maxwell, and his deputy, Judge Ruggles. 
Nor should we overlook the work of Robertson, Horrigan, Shannon, Apple- 
ton, De Freest, Vanderpoel and the rest, each one of whom does his part 
toward making the department what it is as a whole. Since the adjournment 
of the legislature the chief attention of the department has been paid to 
co-operative companies that had transgressed the law or were considered 
‘*shakey.” Several such companies were carefully investigated, and steps 
have been taken by the Attorney-General toward winding them up. Other 
companies have promised to do better in the future if certain irregularities 
(claimed to have been through carelessness) are overlooked, and they are given 
a chance to behave themselves. 

Hon. Robert A. Maxwell, the efficient Superintendent of the Insurance De- 
partment, heartily indorses the suggestion which Governor Hill made in his 
message in regard to to a proposed investigation of fires. According to his 
statement the losses by fire in this State during the past year have aggregated 
nearly $16,000,000, and the insurance companies are suffering severely. While 
they have paid their losses fully and promptly they have not been making the 
profits that they should have made. The fact that they have not made profits 
is, of course, no inducement to many to keep their investments in such com- 
panies ; and it is certainly no inducement for the formation of new com- 
panies just at this time. 

Two reasons are assigned for this bad state of things so far as the compa- 
nies are concerned: First, the fire losses are apparently growing heavier year 
by year. This is due perhaps to the increased use of electricty more than to 
any other one cause. Eleciric wires for all sorts of purposes make a net-work 
in the streets and on large and small buildings, and carry the deadly current 
everywhere. The safety cut-offs do not always work as they should, and great 
loss often results. The wires also conduct lightning, and are much more dis- 
astrous to property on that account. There are minor causes for losses in the 
increased use of dynamite and other explosives. If to this is added the in- 
creasing prevalence of incendiarism we shall have a combination of circum- 
stances that has worked against the fire companies for several years past. The 
actual destruction of so much property must be provided for in some way, 
and the companies alone can effectually do this; for, whether anyone wishes 
to be insured or not he must pay for a part of whatever property is destroyed 
or injured because he is a member of the community at large. Second, be- 
cause competition between the several companies is very much more active 
than formerly, and rates have been reduced to the lowest notch. Many of the 
companies have lowered their rates on establishments which have sprinklers 
and other devices which do not always act as it is claimed they will act, in case 
of anemergency. The fire at Cortland showed this, although a fire in Buffalo 
was kept from harming the office of the Buffalo Express by means of the same 
kind of sprinkler. In consequence of the competition between the compa- 
nies, the insurance brokers, who have no responsibility whatever in connection 
with the payment of losses, have been securing so large a proportion of the 
premiums in the way of commissions as to make it hard sledding for the com- 
panies themselves. This fact alone will account for the non-payment of div- 
dends in many cases. Therefore, considering the situation as it is, and for the 
reasons above noted, the department favors a bill covering the ground taken 
by the Governor. Any plan or scheme that will tend to decrease losses by fire 
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should be welcomed by all concerned. Should such an investigation as the 
Governor suggests proceed, then there will be something better than mere 
newspaper reports upon which to base a report upon risks which itself must 
be the basis of all premiums. The chances are that within a very few days 
a bill will be introduced which will cover all of these points and provide for 
such an investigation as has been snggested. 

Nothing new has yet transpired in regard to the reappointment of Mr. Max- 
well as Superintendent of the Insurance Department. The names suggested in 
my last letter are, apparently, all that have been mentioned down to the pre- 
sent time. The Governor has always been very still in regard to what he ex- 
pects to do in such matters ; and no one can torture out of him anything re- 
garding his intentions. As the term of Mr. Maxwell expires before many 
days, it is likely that we shall not have long to wait before we know whether 
or not he is to be his own successor. It is certain that those of us who have 
dealings with the office see no reason why there should be a change, but if the 
matter is decided upon some political basis, that is a thing abouc which insur- 
ance papers, companies and writers are not expected to know anything at all. 

At last the Assembly committee on insurance has been appointed, It con- 
sists of the following members: Chairman, Whipple of Cattaraugus ; Husted, 
Westchester ; Curtis, St. Lawrence ; Smith, Sullivan; Maynard, Madison ; 
Walters, Greene; Decker, Tioga; King, New York; Haggerty, Kings ; 
Demarest, Rockland ; and Clarke, New York. Mr. Whipple is serving his 
second term. He is a lawyer of Salamanca, and is as straightforward a man 
as any member of Assembly. So far as the chairmanship is concerned, there- 
fore, there need be no anxiety about crooked legislation in the lower house. 
General Husted is well known. He is the veteran of the longest service of 
any in the Assembly. General Curtis had the insurance committee in 1887. 
Smith of Sullivan is serving his second term, but he is a new member upon this 
committee. He is a farmer and lumberman, probably without any special 
information upon insurance matters. Maynard is also serving a second term. 
He is a merchant and a director of the American Co-operative Relief Associa- 
tion of Syracuse. Walters was not a member last year, but in 1887 he was in 
the Assembly, and he was then upon the insurance committee, He is a 
prominent director in one of the town insurance companies in his county. 
Decker is without any experience as to insurance affairs. He is a tanner from 
Waverly. King is also a new member, without a special liking for insurance 
matters, He is a lawyer, with an office at 20 Fifth avenue, New York city. 
Haggerty has been here several times from Kings county. He was upon the 
insurance committee in 1887 and 1888. Demarest is serving his second term, 
but he is new upon the insurance committee. He has had no experience in 
such affairs, Clarke, also, has had no experience. He is a lawyer from 2742 
Third avenue, New York city. On the whole, it is considered that the com- 
mittee as made up is a very fair and conservative one. 

Two insurance bills were introduced during the past week. The first was 
by Assemblyman Hamilton, somewhat similar to his bill of ‘last year, relating 
to the incorporation of insurance companies. It amends section 14 of chapter 
308 of the laws of 1849, so that any existing joint stock company incorporated 
in this State for the purposes mentioned in the first section of this act, or any 
company incorporated under the provisions of this act, may, at any time after 
notice being given for three months in a newspaper published in the county 
where such company is located, of such intention, and with a written consent 
of a majority of three-fourths in amount of its stockholders, or, if a mutual 
company, with the unanimous consent of its trustees, extend its original 
charter to the time specified by the provisions of this act by altering or amend- 
ing the same so as to accord with the provisions of this act, and filing a copy 
of the same so altered or amended, togther with a declaration under its cor- 
porate seal, signed by its president and directors, of their desire for such éxten- 
sion, and also the written consent of three-fourths of its stockholders, and the 
unanimous consent of the trustees as aforesaid to such extension, in the office 
of the Superintendent of the Insurance Department, and upon the filing of 
such consent, declaration and charter, the same proceedings shall be had as 
are required by the eleventh section of this act; and any company incor- 
porated under this act, whose charter has been heretofore extended in accord- 
ance with the provisions hereof shall be taken to have been duly extended, as 
if such proceedings had been under the provisions of the said act as amended 
hereby. Any of the mutual (marine) insurance companies already chartered 
by the legislature of the State may, after giving ninety days’ notice in three of 
the public papers of the State, change to joint stock companies by proceeding 
in accordance with, and conforming their charter to, the provisions of this act. 
This act was iutroduced by Mr. Hamilton last year, but did not pass. 

The second bill was by Assemblyman Endres, allowing any nine persons to 
organize a fraternal beneficiary society, order or association. The bill is 
based upon his similar bill of last year, which did not pass. The chief points 
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of difference are that the new bill does not require a majority of the trustees 
to be citizens of this State ; that only one per cent (instead of two per cent) is 
required to be paid in upon notice of organization ; that in addition to the 
kinds of societies named above, any voluntary fraternal beneficiary society, 
order or association, having its principal place of business outside of the State 
of New York, is forbidden to transact business until it has filed its statement 
with the Superintendent of the Insurance Department ; and that such state- 
ment shall declare the total beneficiary amount to be not less than $400,000 
(instead of $500,000, as last year). The chief amendment, however, is that 
section 4 is entirely rewritten. ' It reads as follows : 


SECTION 4. Any mutual benefit fraternity, as defined by section 6 of this 
act; transacting business for the relief of beneficiaries upon the mutual or 
assessment plan and incorporated under the provisions of this State, may rein- 
corporate under the provisions of this act by filing with said Superintendent a 
declaration adopted by the governing body of said corporation and signed and 
duly acknowledged by the president, secretary, treasurer and trustees, with 
the seal thereof, which shall contain the name of such corporation, the saode 
and manner in which the corporate powers granted by this act are to be exer- 
cised, the name and official title of the officers, trustees. directors, representa- 
tives or other persons, by whatsoever name or title designated, who are to have 
and exercise the general control and management of its affairs and all its 
funds and the mode and manner of their sanction, and the place where the 
principal office for the transaction of business within this State is located. 
Upon the filing in the office of said Superintendent of the declaration herein 
required, together with the sworn statement of three of said officers that at 
least 200 persons are dona fide members of said society, order or association, 
the total beneficiary amount not less than $400,000, and that one full assess- 
ment has been paid in, the same shall be referred to the Attorney-General for 
his certificate of conformity and approval so required by section 3 of this act, 
and upon the return of the same the said Superintendent shall record and de- 
liver to such corporation, association or society a certified copy of such declara- 
tion and such certificate, together with his license to carry on the work of a 
fraternal beneficiary society, order or association, as proposed in said declara- 
tion, and upon the same being filed in the office of the clerk of the county 
wherein the principal office for the transaction of its business is located, the 
said society, order or association, shall thereupon be only incorporated under 
the provisions of this act ; provided always, that nothing in this act contained 
shall be construed as requiring or making it obligatory upon any existing fra- 
ternal beneficiary society, order or association to reincorporate under the pro- 
visions of this act. 


ALBANY, January 14. MATHER, 





CRESCENT CITY MATTERS. 


Two More River Steamers Lost—Underwriters Talk of Refusing Cotton on 
the River—The Manchester Fire Withdraws from the Compact, but the 
Association Indifferent—The Salvage Corps and Fire Department—The 
Former E ficient but the Latter Should be Improved—The Iron Shutter 
Question. 





[FRoMm OUR REGULAR CORRESPONDENT. ] 

Two more steamboat disasters have been added to the list, the steamers 
being the Paris C. Brown and the Katie Robbins. The former had an 
assorted cargo, while the latter carried over 800 bales of cotton and some 1200 
sacks of seed ; some of the cotton will be saved in a damaged condition. The 
steamboat disasters have been numerous and losses heavy. A number of the 
underwriters are now considering the advisability of not writing cotton on the 
river. ‘This may be a wise step, but a good amount of money has been made 
on this class of business. 

The Manchester Fire Insurance Company of England has ceased to be a 
member of the compact. This is the first agency company to take this step, 
and no doubt it will at no distant day regret its action, which will in no way 
affect the compact, as it will continue its good work with its present members, 
consisting of eleven locals and over sixty agencies. The Manchester would 
do more credit to itself by upholding the compact. 

Your coicespondent ‘‘ Crescent” seems to be on the war path regarding the 
salvage corps and fire department. As to the former, since it has been in ex- 
istence not one word has ever been said against its efficiency. It has saved 
many dollars for the underwriters. Superintendent Kalinski has always re- 
tained their confidence, and is considered by all to be a painstaking, hard 
working officer, and one of the best practical firemen in the city. The salvage 
corps or insurance patrol, as it is now called, is run by the underwriters, and 
so far as can be ascertained has performed satisfactory service. As a matter 
of course a larger force would be more efficient, but so far it has not been 
deemed necessary to increase it. 

As to the fire department it is a well-known fact that it has not had the con- 
fidence of the underwriters for some years. It is a volunteer organization, and 
to some extent unfit to perform the service required of it. Many complaints 
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have been made regarding the management of the Magazine and Charles street 
fires, and it is rumored that an investigation will follow in a few days. The 
underwriters are the proper ones to make the stand and demand a reform. 
The board of control of the fire department, which has three insurance presi- 
dents on it, should act in conjunction with the fire committee of the under- 
writers, and in that way secure the reform which is needed and which will be 
sure to follow. 

The subject of iron shutters is again agitating the public mind, and an effort 
will be made to have some device adopted that will readily admit the firemen 
to the burning building. MANCHESTER. 

NEW ORLEANS, January 10, 1889. 





NEBRASKA. 


Tie Legislature now in Session—Promise of Considerable Insurance Legisla- 
tion—Valued Policy Bills Introduced in the Senate and the House— 
Probability That Some Measure of the Kind Will be Adopted— The Gov- 
ernor has Nothing to Say in His Message on the Subject of Insurance. 


[FRom OuR OWN CORRESPONDENT] 


The legislature is now in session and the probability is that numerous bills 
will be introduced relative to insurance. Already Senator F, F. Ransom has 
introduced a ‘‘ valued policy bill,” the text of which is as follows : 


Be it enacted by the legislature of Nebraska : 

SECTION 1. Whenever any policy of insurance shall be written to insure 
real or personal property in this State against loss by fire, tornado or lightning, 
and the property insured shall be wholly destroyed without criminal fault or 
negligence on the part of the insured or his assigns, the amount of the insur- 
ance written in such policy shall be taken conclusively to be the true value of 
theproperty insured and the true amount of loss and measure of damages. 

Sec. 2. This act shall apply to all policies of insurance hereafter made or 
written upon property in this State, and also to the renewal, which shall here- 
after be made, of all policies heretofore written in the State, and the contracts 
made by such policies and renewals shall be construed to be contracts made 
under the laws of this State. 

Sec. 3. The court upon rendering judgment against an insurance company 
upon any policy of insurance, if the amount of such judgment be $1000 or 
less, shall allow to the plaintiff an attorney's fee of $100, which shall be taxed 
as part of the costs, and if the amount of such judgment exceed $1000 the 
court shall allow the plaintiff a reasonable sum as an attorney's fee, to be taxed 
as part of the costs. 

Not to be behind in the matter J. C. McBride has introduced into the House 
of Representatives a bill worded slightly differently, but intended to accomplish 
the same object. It is as follows: 

SECTION 1. That in all cases where insurance companies insure real or per- 
sonal property in this State, the amount stated in the policy of insurance and 
on which the assured has been or is liable to for the payment of the premium, 
shall be the measure of damages sustained in case of a total loss of the prop- 
erty insured, any clauses or covenants in the policy of insurance, to the con- 
trary notwithstanding. 

And in all suits hereafter brought to recover the amount the company shall 
be liable, except in cases of fraud, for the full amount stated in the policy 
upon which the assured has paid or is liable to pay a premium, And in case 
of a partial loss such company shall, except in case of fraud, pay an equal 
proportion of the amount for which the property is insured as the part injured 
or destroyed bears to the whole property insured. 

There seems to be a determination on the part of members to pass some 
measure of this kind, but what shape it may take when it becomes a law can- 
not now be predicted. 

Governor Thayor, in his annual message to the legislature, made no mention 
of the subject of insurance, except as he referred to the subject of taxing cor- 
porations in general. It is understood, however, that he will favor a ‘‘ valued 
policy” law. He entertains the idea, and so expresses himself in his message, 
that corporations should be taxed substantially the same as individuals, and 
seems to be on record as hostile, to a considerable extent, to corporations in 
general. 

The rapid growth of the various cities and towns in Nebraska, and the 
almost unprecedented development of its agricultural resources, have made it 
an excellent field for insurance companies, and their business here has been, 
on the whole, profitable to them. Unfortunately we have been cursed by a 
horde of untrustworthy mutual fire companies and a good many ‘‘ wildcats” 
of the alleged ‘‘ stock” variety, which probably accounts for the prejudice ex- 
isting in the legislature against insurance companies, and this prejudice will 
undoubtedly take shape in various forms of restrictive legislation. Will keep 
you informed of matters as they transpire. 

Two bills have been introduced in the House amending the insurance laws 
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so as to facilitate the formation uf purely mutual life, fire and miscellaneous 
insurance companies. &. 7B. C. 
LINCOLN, NEB., January 10. 





TENNESSEE. 

A Disastrous Fire Record for 1888—Big Lines on Brick Blocks not Profit- 
able—Country Risks Rejected for Dangerous City Risks—Inadequate 
Fire Departments in the Cities—Time and Money Required to Improve 
Them—A Reduction of Lines on City Risks Recommended—Knoxville 
Shows a Good Record for the Companies. 


{FRoM OUR OWN CORRESPONLEN!.) 

There have been during the year just closing more fires in Tennessee than 
have been desired by the insurance companies whose ‘‘ luck” it was to have 
good sized blocks of insurance upon the fated districts. Close observation of 
the reports sent out from these fires have brought to the attention of some, if 
not to a great many, facts highly interesting to the underwriter and especially so 
to the companies. Experience is a good teacher only when the lessons 
learned from its years of trouble and disaster are made the guide posts in hew- 
ing out the road for the future. Doubtless some insurance companies, as has 
been the result in past years, will sum up the business of this State, as well as 
that of other States, and find the balance on the credit side of profit and 
loss so very meagre, and in some instances, possibly, the balance falling on the 
other side of the ledger. ‘The directors, with a glance sideways, to see what 
the expression of their associate fellow director is-and, if possible, to catch a 
spark of information, finding the same dejected expression all around the 
board, order the books closed, the losses paid and withdraw from the field. 

It is very true that experimenting is a dangerous precedent, but has there 
not been enough experimenting already? A few years ago the managers of 
insurance companies doing business in the State of Tennessee put their heads 
together, and as a unit said: ‘* The small towns and so-called country risks are 
where the trouble lies ; we will strike this off and write only good big lines on 
the magnificent brick blocks and residences in the larger cities.” Well, what 
success has followed this move? Have the companies a larger credit on the 
right side of profit and loss? Have the directors a brighter, more cheerful look 
at the close of the year? They say not. In this transition to the ‘‘ fireproof” 
brick business there was a rush and push from the president down to the solic- 
itor to get all they could. These fires just mentioned again illustrate too 
plainly that the handsome four, five and six-story brick business house burns, 
not so readily, of course, as the country frame store, but just as surely. It is 
a fact which Tennessee cities must admit that their fire departments and water 
supply are inferior to the cities of equal culture and number of inhabitants 
North. There are none more sensible of this fact than the insurance companies 
plying this field for business. Yet in the reports from these same fires there 
seems to be a very small difference, indeed, in the amount of insurance exposed 
to one fire from the equally populated city North. ‘To improve the fire 
departments and water supply requires diligent, hard, earnest effort from city 
legislators, the expenditure of vast sums of money, and the lapse of years, 
for no one likes to acknowledge that he is ignorant. These improvements can 
only be secured through close application in educating the people upon the 
subject of the prevention of fire. But to revise and change the plan of operation 
pursued by one or a hundred insurance companies requires but the determina- 
tion of the directors. Reduce the lines to be carried to half or even two-thirds 
of their present basis if necessary, and cut down the amount allowed to the dis- 
trict in the same proportions. Some may say: ‘‘ Why, we will get no busi- 
ness if we do this.” It is better to get no business and have no losses than a 
big business and no profits. But this reducing the amount at risk will, instead 
of taking away the business, only scatter it over a broader field. Even sup- 
pose the companies’ business should be reduced in volume, would it not be pre- 
ferable tohaving mountains of insurance swallowed by smoking Vesuviuses ? 
When the large lines are split the risk will be divided among a half dozen com- 
panies instead of one or two. 

Knoxville again closes her fiscal year with a nice business for the companies 
represented here, and also for her local companies. The total fire losses in 
this city during the year amount to a little less than $12,000, with between 
$75,000 and $100,000 in premium receipts. 

Now that we have a new fire station, making two in all, situated in one of 
the most thickly settled and business parts of the city, which is just furnished 
with a steamer, we expect losses to be even less than the present year. 

KNOXVILLE, January IT. 10-I.~SEE. 
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January 17, 1889.| 
COMPANY NOTICES. 


The Home Insurance Company of New York. 

THE annual statement of the Home appeared promptly, as usual, and a splen- 
did exhibit it is of the business and financial condition of that popular com- 
pany. It shows important gains in every material feature connected with the 
company’s business, demonstrating the wisdom of the directing policy of the 
company in the conduct of its affairs, and showing to policyholders that they 
have made no mistake in placing their confidence in the Home. We heard 
an underwriter remark, regarding the Home's statement, that the splendid ex- 
hibit made was the result of ‘‘ bullhead luck.” It isto be regretted that a good 
many other companies are not afflicted with the same kind of ‘‘ luck.” So far 
fror: the Home being specially favored by chance in any manner, its success 
is due to the fact that its managers look at the insurance field from a broad- 
gauge standpoint, and persistently adhere to a well-defined general plan of 
operations. Accepting the established fact that insurance is a business of 
averages, their endeavor has been to secure such a volume of business as 
would give them the benefits of the law of average in the highest degree, and 
place the company in a position where merely local disturbances would have 
no appreciable effect upon its business asa whole. Instead of seeking a local 
business in selected sections of the country, the managers have preferred a 
selected business in the whole country, and the favorable result of such selec- 
tion is shown in their annual statement. In respect to the statement, too, the 
Home sets an example that might well be imitated, for they have had a large 
number of copies of the statement printed precisely as they furnish it to the 
different insurance departments, containing every detail of their business, and 
these are given out to persons desiring them. 

The statement starts out by showing that it has a paid-up capital of 
$3,000,000, and that its aggregate assets, held for the indemnity of its policy- 
holders, is $8,961,657, being a gain of about $900,000 during last year. The 
company received in net premiums $4,337,772. In addition, it received for 
interest, etc., $228,122. It paid for losses during the year $2,455,552, and 
$300,000 in dividends to stockholders. After paying all expenses, it carried 
$126,771 to its surplus account, making its surplus over capital, reserve and 
all other liabilities $1,502,462. The financial standing of the Home may be 
summed up as follows: Capital, $3,000,000 ; surplus above all liabilities, 
$1,502,462 ; gross assets available to policyholders, $8,961,657. As there is 
always a great deal of curiosity to see the kind of business the Home is doing, 
and the amount of term business it carries, we append the following table : 

RECAPITULATION OF FIRE RISKS AND PREMIUMS. 
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To which is to be added $21,755, unearned on marine risk, making the total 
reserve $3,767,507. 

Accompanying the statement is a schedule of the securities held by the 
company, consisting of government and railroad bonds, bank and railway 
stock, all of which have a market value largely in excess of their par value. 
Running up these figures, we find that stocks and bonds of the par value of 
$4.762,843 are actually worth in the market, at present quotations, $5,609,850, 
which shows that the investment of the assets of the company are made with 
great care and judgment. A gentleman, who has highly prospered in an en- 
tirely different line of business, told the writer a few days since that the first 
money he saved from his earnings he invested in stock of the Home Insurance 
Company. This was many years ago, and he still holds the same stock, wish- 
ing that other investments paid him as well. The following named gentlemen 
constitute the official staff of the Home: Daniel A, Heald, president ; John 
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H. Washburn, Elbridge G, Snow, Jr., vice-presidents ; William L. Bigelow, 
Thomas B. Greene, secretaries ; Henry J. Ferris, Areunah M. Burtis, assistant 
secretaries. 





The Insurance Company of North America. 


AssETSof $8,696,957, and surplus over all liabilities of $2,664,986—these are 
the comforting figures reported by this sterling Philadelphia company, which 
in a lifetime of ninety-four years has established itself firmly in public confi- 
dence. Last year operations resulted in a gain in assets of $456,178, and in 
surplus of $478,581. The net premiums received amounted to $3,616,266 ; 
interest and dividends, $356,474; net perpetual premiums for the year, 
$47,326, or a total income of $4,020,067. The net losses paid footed up 
$2,222,048, and the total expenditures were $3,288,726. Such an exhibit as 
this cannot but be exceedingly gratifying to the North America’s stockholders 
and to the officers, to whose careful and conservative management these re- 
sults are in so great part due. The paid-up capital stock of the North 
America is $3,000,000, and its immense and carefully invested assets are made 
up as follows : 
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The American Fire Insurance Company. 

THE seventy-ninth annual statement of the American Fire Insurance Com- 
pany of Philadelphia shows for the company the very neat sum of $2,500,916 
in gross assets, with a net surplus of $369,416. The cash capital of the com- 
pany is $500,000. During the year just ended the receipts of the company 
footed up $1,667,031, of which the sum of $1,529,493 was for premiums, 
while the losses paid aggregated $986,093, and the company paid in divi- 
dends $49,730, its total disbursements reaching $1,567,810. These figures 
show a gain over the year 1887 of $98,960 in assets, $161,290 in premium re- 
ceipts, and $184,186 in total cash income. Of the assets there are $111,784 
in cash in bank and in the office, while $230,100 are invested in real estate, 
$976,640 in loans on bond and mortgage, $849,783 in good bonds and loans of 
various kinds, and $174,375 in United States securities. Altogether the state- 
ment is a very satisfactory one. 





The Scottish Union and National and Lion Fire. 


THE United States manager of the Scottish Union and National and the Lion 
fire insurance companies, Martin Bennett, Jr., of Hartford, makes an admir- 
able report for both of these companies this year. During the past twelve- 
month the sum of $49,761 was remitted to the home office of the Scottish 
Union and National, but the United States branch came up smiling 
on January 1 with assets of $1,525,911, and surplus of $1,142,775, a gain of 
$104,161 in assets and $69,523 in surplus. It may be noted that the com- 
pany has also invested in Canada, which is included in Mr, Bennett's field, over 
$1,300,000, making therefore nearly $3,000,000 of well invested assets on this 
side of the Atlantic. The profits on the business of the company in the 
whole field here, including the Pacific coast, were $67,203, and adding the in- 
terest account the total profits were $121,000. The loss ratio was a little 
under fifty-six per cent., and the expense ratio thirty per cent. 

As for the Lion, its United States assets amounted January 1 to $813,206, 
and surplus to $496,127, and it had sent to the home office last year $24,842 

The Hartford branch of the company (the Pacific Coast reporting directly 
to the home office) made a profit on its fire business last year of $49,335, or 
adding the interest account in the whole, $75,000. ‘The loss ratio was but 
fifty-two per cent, and expense ratio thirty per cent. These are very good 
figures indeed, and speak well for Mr. Bennett’s management. A dispatch 
from the head office of the Lion, by the way, announces that after paying the 
usual five per cent dividend they carry over $50,000 to the surplus account. 











44 


NEWS OF THE WEEK. 





Arrested for Forgery. 
THE following dispatch from Elmira, N. Y., appeared in The New York Tri- 
bune of Tuesday : 

C. N. Cunningham, general agent of the Mutual Life Insurance Company 
of New York, has absconded, charged with forgeries amounting to $22,898. 
He came to this city in 1886 and opened an office, representing the company 
in several counties. He advertised heavily and boarded at the Rathburn 
House. He has been working hard the last few months, making remarkably 
close collections, and, as an insurance man said to-night, he ‘‘ skinned the 
business.” One day the latter part of last week he went to the Farmers and 
Mechanics Bank in this city and presented drafts purporting to have been 
signed by the Mutual Life Insurance Company of New York. ‘The drafts ap- 
peared to be all right, and Cunningham received certificates of deposit for 
them. He took the certificates of deposit to the Chemung Canal Bank and 
there deposited them, receiving New York drafts in exchange. This transac- 
tion, it seems, took place yesterday afternoon, the exchange being made at 
Cunningham's earnest request. With the certified drafts, Cunningham went 
to Binghamton and there at a bank received the cash. He left the latter city 
to-day at 11.20 A. M. on the Delaware, Lackawanna and Western train east. 
On Saturday evening the forged drafts were sent to New York from the 
Farmers and Mechanics Bank, and at 1.20 o'clock this afternoon the bank 
officials were informed that the drafts were forgeries. Dispatches were sent in 
all directions at once to apprehend the forger. 

Cunningham was graduated from the Brockport, N. Y., Normal School, was 
admitted to the bar in Broome county, practiced law at Oxford, Chenango 
county, and spent several years in the West as a teacher. He was about 
forty-five years old and unmarried. He also leaves several unpaid bills in the 
city. 

According to the same paper Cunningham was arrested at Hoboken Tuesday 


night by Chief of Police Donovan. The money was found with him. 





Wildcat Insurance in Kansas. 
IN his annual message, Governor Martin of Kansas pays the following com- 
pliment to Commissioner Wilder : 

‘The present Superintendent of Insurance has, in preparing his annual 
reports, eliminated a vast mass of statements and reports made to him by in- 
surance companies, and has thereby effected a large reduction in the printing 
bills of the State. 
been omitted.’ All statistics and facts of the least value or importance to the 
public are given in a clear, compact and systematic manner. 


But he truly says that ‘not one fact of importance has 


‘* The business of insurance is of such universal interest to the people, and 
has grown to such vast proportions, that the most stringent and comprehensive 
legislation is essential to protect the public against irresponsible companies, 
organized for fraud and plunder. A few years ago, Kansas was invaded by a 
swarm of these swindliag insurance companies, some of them incorporated 
Hundreds of 
thousands of dollars have been stolen from the people of this State by so- 


under our own laws; others of alien origin and authority. 
called insurance companies, that did not, and could not, insure. The only 
persons benefited by such organizations are their officers and agents, who 
pocket the salaries and commissions they receive, and give nothing in return 
therefor. 
do business in*Kansas unless its ability to pay any and all Josses was well es- 
tablished, and the integrity of its organization was equally unquestioned. 

‘‘The present Superintendent has waged an unceasing war upon 


Our laws should make it impossible for any insurance company to 


these 

His 
efforts to protect the people against them should be upheld by the legislature. 
The suggestions embodied in his report are commended to your attention and 


fraudulent companies, and has driven most of them from the State. 


favorable action.” 





Destroyed by Wind and Flame. 


AsoutT half-past seven o’clock on Wednesday evening of last week a tornado 
coming from the southwest struck the works of the Citizens Gaslight Company 
at Smith and Fifth streets, South Brooklyn, 
the tanks, containing 500,000 feet of gas, exploded with a report which was 
heard for miles about, while a great volume of flame spread in all directions 
and shot high in air, brilliantly illuminating all of South Brooklyn and even 
the lower part of New York. The outburst of fire was so fierce that the 
houses beyond the street were at once fired, and the tenants forced to escape 
through the back windows and over the rear fences to the street beyond. To 
add to the terror of the scene, within ten minutes a second tank, holding 
250,000 feet of gas, exploded, despite every effort of the fire department, 
which, however, succeeded in saving a third tank of the same size, and also 
put out the fires in the neighboring houses before they had done serious 


Almost simultaneously one of 
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damage. The loss to the gaslight company is estimated at over $100,000. 
Meanwhile the tornado had skipped across the city, unroofing or otherwise 
damaging about 100 houses, blowing down chimneys and smashing windows, 
and ended by destroying the entire central and eastern part of the marine bar- 
racks at the Brooklyn Navy Yard. No lives were lost, but several of the 
marines were That the wind was to blame for the ex- 
plosion of the gas tanks there is little doubt. It is supposed that a bad leak 
was caused in the tank and the escaping gas caught fire at a street lamp. 

On the same day a tornado swept through Central and Eastern Pennsyl- 
vania doing great damage to property and causing the loss of many lives. 
At Reading the paint shop of the Reading Railroad Company, containing 
eight or nine cars, was wrecked, the gas tanks in the cars exploded and the 
ruins caught fire. Of the twenty-four men in the building four were burned 
to death and others injured. After damaging many houses the storm then 
struck the*Reading silk mill, a large brick structure, in which 175 girls were 
at work, and completely demolished it. The whole fire department and 
police force were called out to extricate the unfortunates, of whom over 
thirty were killed and seventy-five or more injured. 

Pittsburgh also suffered severely from the storm. A partly finished build- 
ing, seven stories high, was blown down, partly wrecking nearly a dozen 
neighboring buildings and burying between forty and fifty persons, of whom 
fifteen or more are known to be dead and nearly all the rest more or less se- 
verely hurt Serious damage was also done to much other property in the 
city. 

Harrisburg, Sunbury, Williamsport, York and Carlisle were also visited by 
the tornado, and report considerable damage to property, several lives lost and 
many persons injured. 

From later advices it appears that the storm spread over a vast area, affect- 
ing the whole country between Dakota and the Atlantic coast, the Gulf and 
the British provinces, becoming most severe, however, in the lake regions. 
From Detroit and Cleveland, Buffalo and other parts of New York State and 
New Jersey come reports of its destructive work. Among the valuable struc- 
tures demolished was the suspension bridge for carriages and foot passengers 
at Niagara Falls. The total value of the property destroyed by the storm 
during the day will foot up an enormous sum. 


more or less hurt. 





What is Said of Our Anniversary Number. 


Our insurance contemporary, THE SPECTATOR, celebrates its twenty-first year 
of existence as a recorder and commentator of affairs connected with fire, 
marine and life insurance by the issuing of an anniversary number. Its letter 
press is interesting, instructive, unique. Its tables are lessons which laymen 
may well afford the time to study. Its special articles are of signal merit. 
Richard A. McCurdy, president of the Mutual Life Insurance Company of 
New York, furnishes an admirable article on the insurance of large risks, in 
which he indorses the opinion of Emory McClintock, who says he has never 
known of any company fixing too large a limit on the amount at risk on a 
single life. This is particularly interesting in view of an article called a 
‘* Millionaire’s Life Insurance,” which takes for its text the announcement 
that ‘‘ John Wanamaker carries insurance to the amount of $1,250,000 on his 
life.” Well, we can’t all do that; but. having chipped in during the last 
twenty-five years to help bury at least fifty of my brainy comrades who hadn't 
saved a cent, let alone a dollar, and whose wives and children were compelled 
to face a frowning world and scrape their financial cuticles on the oyster beds 
of impecuniosity, it occurs to me that a little insurance is better than none, 
and a great deal is better than a little. All of which grows out of the fact 
that I find upon my table a very handsome copy of the anniversary number of 
THE SPECTATOR, whose editors and proprietors herewith have our fraternal 
congratulation.—/oseph Howard, Jr., in The Press. 


THE SPECTATOR celebrates its twenty-first birthday with an especially 
handsome number, containing contributions from eminent insurance lights, 
among them William Root Bliss, David Parks Fackler, John H. Washburn, 
Sheppard Homans, C. F. McCay, Henry Worthington Smith, J. L. Halsey 
and others. We congratulate THE SPECTATOR upon the position it has 
attained. —Commercial Bulletin. 


That enterprising journal, THE SPECTATOR, devoted to the interests of life 
and fire insurance, celebrates its coming of age by the issue of a ‘‘ jubilee” 
number, beautiful in typography and interesting in its contents. One of its 
special articles is entitled ‘‘A Millionaire’s Life Insurance,” in which the 
story of why John Wanamaker has insured his life for $1,250,000 is told. It 
is from the pen of Joseph Howard, Jr., the famous correspondent of the Glode. 
—Boston Globe. 


THE SPECTATOR celebrated its twenty-first anniversary Wednesday by issu- 
ing a superbly gotten-up number, containing thirty-six pages of reading matter 
and nearly an equal amount of advertising. It contains a large number of 
articles by well-known authorities on insurance matters, and one by the well- 
known journalist, Joe Howard, telling why John Wanamaker carries 
$1,250,000 insurance on his life. Accompanying this number of the well- 
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known insurance magazine are verbatim reports of the insurance men’s ban- 
quet, held on Wednesday of this week, and of their meeting held on Thurs- 
day.—Chicago Herald. 


The twenty-first anniversary of the foundation of THE SPECTATOR in Janu- 
ary, 1868, has been fitly commemorated by the publication of a distinctive 
issue, which assumes the form of a handsome jubilee number. It has been the 
aim of the publishers to furnish a high-toned journal devoted to insurance in- 
terests, and because it supplied a want and has continued to keep abreast of 
the march of events in its particular field of effort it has attained pre-eminence. 
The jubilee number is attractive in all its features. It has much interesting 
reading matter, while its typographical appearance is particularly pleasing.— 
Chicago Times. 


THE SPECTATOR, the well-known insurance journal of New York and Chi- 
cago, celebrated its twenty-first anniversary Thursday by issuing a handsome 
forty-page special issue, which compares well with any of the sumptuous holi- 
day numbers for which the year has been famous. Being now of age, still 
greater things may be expected in the future from THE SPECTATOR, and this 
number has certainly given promise of good things to come. It contains a 
number of special features in honor of the occasion, and the advertising 
patronage has been large and liberal, a number of the prominent insurance 
companies printing full-page fac-similes of their policies. The special number 
has a handsome illuminated cover, and is printed on fine paper from clear 
type. A feature which showed the enterprise of the paper was the special fly- 
sheet, containing verbatim reports of the annual banquet of the Chicago Fire 
Underwriters Association, held Wednesday evening at Kinsley’s, and of the 
annual meeting of the same association, held the succeeding afternoon.—C/i- 
cago Inter-Ocean, 


It is a daisy, that anniversary number of THE SPECTATOR celebrating the 
completion of its twenty-first year. Beautifully printed, and containing a 
whole lot of interesting and valuable matter—much of it contributed by special- 
ists of prominence in their respective lines of work and thought—the anni- 
versary number is a good one, pleasing to the eye and refreshing and instruc- 
tive to the mind. Tendering our congratulations, we may be permitted to 
wish for THE SPECTATOR continued growth in prosperity. —/nsurance. 





The Union of Philadelphia. 
[Special Dispatch to THE SPECTATOR.] 
At the annual meeting of the stockholders of the Union of Philadelphia 
to-day, a statement of its condition was submitted and the affairs were fully 
discussed. Considerable feeling was shown between those shareholders who 
desire to see marine business discontinued and those who believe money can 
be made in that department. It was shown that the company’s capital is 
impaired $14,000 owing to the unfortunate results of the marine business. 

The stockholders voted to reduce the capital to a sufficient amount to meet 
the deficit, and to create a substantial surplus. The capital was accordingly 
reduced from $450,000 to $360,000, making a surplus of $76,000 over all lia- 
bilities. 

The subject of discontinuing marine business was left to the consideration 
of the incoming board of directors, with instructions to stop all foreign marine 
contracts. 

The fire business since January 1, 1885, when the capital was last reduced, 
has produced earnings sufficient to cover the marine losses, and, without its 
marine business, the company would have probably paid dividends yearly and 
accumulated a surplus. The present action of the stockholders shows a just 
pride in this old company, and gives evidence of a determination to make any 
sacrifice to maintain the confidence of the agents and the public. A.L.J.S. 

PHILADELPHIA, PA., January 8. 

[The above special dispatch was received by us last week too late to find 
place in our issue of Thursday. On account of the anniversary number we 
were obliged to go to press earlier than usual.—Editor THE SPECTATOR. ] 





Jobbing Legislators. 


THE air at Springfield seems pretty full of rumors to the effect that this is to 
be.an animated legislative year for corporate interests of all sorts. Reports 
say that many members have already prepared or are busy devising projects 
calculated to bring a speedy and profitable attendance of the third house. 

Now, while there can be no objection to corporate or other interests receiv- 
ing any legislative attention which is for public good, yet it is just ‘as well to 
remember that a large share of the business done in Illinois is carried on 
under corporate form and law, and that there are even statutes upon the books 
looking to the infliction of lively penalties on legislators and others who seek 
to criminally compel such organizations to pay for the privilege of being let 
alone. 

Corporations which endeavor to use a State legislature for the illicit fur- 
thering of their own sehemes are rascally enough in all conscience, but they 
are no worse, if as bad, as legislators who deliberately set to work to levy 
tribute upon legitimate business undertakings by the introduction of useless 
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and harassing measures. Any kind of a conspirator is reprehensible, but the 
legislative conspirator is about as objectionable a creature as the nineteenth 
century has produced.—Chicago /nter-Ocean, 





Quenched by Ale. 


IN a recent issue of Fire and Water we published some details of self-extin- 
guished fires, or, in other words, fire which had themselves set in operation the 
forces which put them out. One of the most curious cases of that sort which 
has happened of late occurred a few days since at Willimantic, Conn, Smoke 
was seen coming from the cellar of a building, 2nd an investigation was at once 
set about. It was found that a fire had broken out in the cellar, in which was 
stored a large quantity of ginger ale and Bass’ ale in bottles packed in barrels. 
It was found that the hay in which they were packed had ignited in some way 
and had burned the barrels, but as the bottles became heated they exploded 
one after the other, and the liquid which was released kept the fire under such 
complete control that it was readily extinguished by those who discovered it, 
and a very serious blaze was averted, as the building is situated in one of the 
most closely built business portions of the borough. These two liquids have 
long been justly famed as satisfactory quenchers of internal fires, but this is 
probably the first time they have ever had an opportunity of showing how well 
they could hold in check one of the outward and visible variety.—/ire and 
Water. 





Some Extracts from the Figures of 1888. 
THE following figures are extracted from official statements of fire insurance 
companies already received by us : 
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Total | Orner Liapiities. | -potal ‘Total 
NAME OF COMPANY. Sense, | a Income | Expendi- 
Jan. 1, ; in 1888 tures in 

1889. Jan. 1, Jan. 1 E 1888 

1888, 1889." 
$ $ $ $ | 

Etna, Hartford... ... mienncns 9.780,752 3,345,058 3,606,515 |3,037,174 |2,965.659 
American, Philadelphia....... 2500,916 411,577 | 369.416 |1,632,366 |1,567,810 
American Central, St. Louis. . 1,307,641 174,350 | 231,952 | 588630 | 554,651 
Ben Franklin, Allegheny...... 201,958 16,717 23,379 40.546 | "33,625 
Buftalo German, Buffalo...... I 332,377 732.452 | 797.206 | 452,213 | 386,7<3 
Citizens, St. Louis............ 442,709 | 189,988 | 198,244 90,782 | "78,806 
Commerce, Albany...... 470,275 | 174.286 | 180,762 | 134.747 | 143,921 


Dubuque F. and M., Dubuque 189,219 30 422 51,822 56,835 43,304 


Eagle, New York............. I cgol,42 642,265 | 680,572 | 164,356 | 155,8 

Empire City, New York....... pry md 80,107 | 80 96 | ys ps 
Empire State, Rochester...... eo eee | 1,070} 79,873) 41,378 
Equitable F. & M., Providence! 568,643 112,925 | 103,054 | 253,165 247,390 
Farmets, VOrk. .cccoscesesces! 526,901 218,237 237,860 | 323,572 296,429 
Farragut, New York.......... | 400,534 89,498 79.051 | 168,300 | 192,423 
Fire and Marine, Wheeling... 133,766 13.261 11,917 | 37,416 35,175 
Fire Ins. Co., Co. of Phila....| 806,507 | 122,322 155,385 | 209632 181,110 
Firemens, New York.........| 279,975 | 41.432 | 42.673 | 52304 57 857 
Forest City, Rockford.........) 402,736 62,381 62,087 | 140,685 113 241 
Franklin, Philadelphia........ 3,202,802 | 963,385 | 965.326 | 624.272 | 590,026 
Globe, New York............ 355,003 | 107,437 | 100,027 91,948 | 102 264 
German Security, Louisvill-...| 165.304 44,760 54.077 | 14 708 5,232 
Grand Rapids, Detroit........ | 300,227 20,695 35,984 123,249 99,249 
Greenwich, New York........ 1,405 811 | 448,355 415.742 | 954.989 | 937.973 
Hamilton, New York......... 283,317 | 90,351 73.593 | 85,789 | 119,918 
Hartford, Hartford........... 5,750,080 |1,936,260 2,233,983 2,847,715 |2 430,647 
Hekla, Madison.............. 461,199 12,872 45,562 | 141,685 120,859 
Home, New York............. 8,951,657 1 375.691 1,502,463 |4,647.025 4,173,620 
Ins. Co. of N. A., Philadelphia 8 696,957 2 186,405 |2,638 907 4,020,067 3 747,616 
Jefferson, Philadelphia........ | 349,255 | 178,353 | 184,972 39,296 30,234 


Kni-:kerbocker, New York....| 344,098 70.847 94.397 80,827 80 431 
Lumbermens, Philadelphia...| 762,509 | 207,975 | 242,601 | 126,842 46,336 


Maryland, Baltimore..........| 151,633 33.454 35.499 | 24,847 20,c00 
Merchants, Providence........ 472.729 | 121,504 | 112,261 | 241,809 | 237.222 
Meriden, Meriden............ 945 76,305 76,645 | 133842 | 122,418 
Mississippi Home, Vicksburg.| 135,684 .... -- 27,142 68 079 48,801 
Nashville Commercial, Na-h'le| 124, Ir 159 12,392 19,740 16,456 
National, Allegheny.......... 196,014 58,104 65 090 45,225 | 38,962 
National, New York.......... 411,937 62055 | 71,88t | 229,819 | 229,247 
New York Fire, New York....| 365.403 52,428 56.212 | 167.895 | 172,667 
Pacific, New York..... peenees 738.970 | 338430 | 340,070 271,994 269.978 
Peoples, Middletown.......... 352,035 151,505 | 101 227 735,850 65,812 
Peoples, New York........... 342,728 54,194 39.192 | 142.553 | 165,150 
Phoenix, Hartford............. 5,061,247 1,011,640 1,172 415 2,581,584 2,338,358 
Pittsburgh, Pittsburgh........ 277,005 156,626 160,535 33.240 | 29,659 
Portsmouth, Portsmouth...... 68,395 22,274 21,986 24,839 24,036 
Rochester German, Rochester.; 712,826 164195 | 209,069 396,484 | 372,064 
Security, New Haven......... 646,941 | IIt.999 | 89,154 | 595.923 | 558.048 
Shreveport, Shreveport....... 204.209 | ccccce 1,638 10, 197 5.682 
Stuyvesant, New York........ 309,452 | 73.509 53,186 73,689 90.633 
Teutonia, New Orleans....... 432,837 86,554 98,542 176.993 | 136 186 
oS eee 166,781 31,672 34,898 37.732 28 733 
United Firemens, Philade!phia!1,018,460 7,440 84.723 | 247,897 | 197.549 
Westchester, New York....... 1,407,452 2,705 314,859 , 969,680 | 902,859 
Williamsburgh City, N. Y--..|1,365,541 | 584,270 611,004 | 604,920 | 533,998 
| | | | 
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MERE MENTION. 


—A fire insurance inspection bureau is being organized at Dallas, Tex. 

—The Pacific Insurance Company has declared a semi-annual dividend of 
six per cent. 

—In Hamilton county, O., last year, the deaths of 167 persons were caused 
by accidents. 

—The Standard places the total fire loss of the United States for 1888 at 
$103, 266,000. 

—During the past year New Haven, Conn., had 177 fires with an approxi- 
mate loss of $125,000. 

—A bill will be presented to the legislature of Pennsylvania to extend the 
fire limits of Pittsburgh. 

—The total losses by fire in Jersey City, N. J., last year were $81,134 ; 
insurance paid, $71,994. 

—President-elect Harrison is reperted to be now carrying $40,000 of life 
and $10,000 of accident assurance. 

—W. H. Allen has been appointed assistant manager of the Hartford Steam- 
boiler Inspection and Insurance Company. 

—The Mountain City Fire Insurance Company of Chattanooga, Tenn., 
will wind up its affairs and retire from business, 

—lIt is rumored at New Orleans that the Farragut will follow the lead of 
the Manchester and withdraw from the compact. 

—Morgan G. Bulkley, president of the AZtna Life of Hartford, was last 
week elected Governor of Connecticut by the legislature. 

—During the year 1888 the Peabody (Mass.) Fire Department answered 
twenty-one alarms of fire, the losses reaching about $39,000. 

—The village of Red Springs, Va., was nearly destroyed by fire last week. 
The wife of Postmaster Heckling was killed by falling timber. 

—J. R. Cain of Tyler, Tex., a young underwriter of promise, will, in 
February, enter the agency firm of Hereford & Groce of Dallas, 

—The Midland Accident Insurance Company of Kansas City, Mo., has 
filed articles of incorporation. The cash capital is stated as being $125,000. 

—The Home Insurance Company of New York issues this year a handsome 
almanac. The matter is well selected, illustrations attractive and print good. 

—Nelson & Rand, insurance agents at Memphis, Tenn., would like to add 
one more good fire company to the list of those now represented by the firm. 

—Sarah Jane Whiteling, the Philadelphia woman who murdered her hus- 
band and two children for their life assurance money, will be executed 
March 27. 

—Clarence M. Noble and James W. Ferguson, under the firm name of 
Noble & Ferguson, will do a general insurance business at 149 Broadway, 
New York. 

—Charles S. Hollingshead has been elected president of the Union Insur- 
ance Company of Philadelphia, in place of William S. Hassell, who declined 
re-election. 

—lIra E. Locke, well-known as the Sandy Hill (N. Y.) representative of the 
Hartford, Home, and other companies, died at Denver, Col., recently, after a 
short illness. 

—The New York Commercial Bulletin puts the fire losses of 1888 in the 
United States and Canada at $123,290,520. Its estimate for 1887 was 
$129,264, 400. 

—Dr. Nathan Allen of Lowell, Mass., who from 1852 to 1862 was president 
of the old Howard Insurance Company of that city, died recently at the age 
of seventy-five. 

—At a fire in a New York tenement house last Sunday, Joseph Benjamin, 
an eleven-year old boy, was forgotten in the excitement, left behind by the 
other occupants and was suffocated. 

—On the latest trip of the National Line steamer Egypt from New York to 
Liverpool, fire broke out among some cotton in the hold and burned eight 
hours before it could be extinguished. 

—A correspondent at Springfield, Ill., writes us that there are sure to be 
many insurance bills before the legislature, and the indications are that a 
stringent valued policy law will be enacted. 


—We have to acknowledge our indebtedness to H. R. Hayden of The 
Insurance Journal for a bound volume, entitled ‘‘ Statutory Requirements for 
1888,” which gives in synoptical form a substance of the laws of the different 
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States and Territories relating to insurance. The work is a familiar one, 
having been issued for several years and corrected to the date of publication. 


—Officers of the Harrisbufg (Pa.) Board of Underwriters have been elected 
as follows: President, Dr. H. B. Buehler ; vice-president, H. C. Orth ; treas- 
urer, W. B. Hammond ; secretary, Wm. B. Irwin. 


—H. F. Atwood, secretary of the Rochester German, is experimenting with 
textile fabrics and oils with a view to determining the conditions under which 
spontaneous ignition may be expected to take place. 


—A bill has been introduced in the Connecticut legislature incorporating 
the Hartford Burglary Insurance Company. John R. Redfield, Atwood Col- 
lins, James Smith and others are among the incorporators. 


—At Wheeling, W. Va., last year there were ninety-one alarms of fire, 
of which thirty-eight were box and the rest still alarms. The losses aggre- 
gated $47,474, or over $20,000 more than those of 1887. The insurance was 
$310,750. 

—A lamp, accidentally knocked over by a sick man at Rutherford, N. J., 
on Tuesday night of last week, started a fire which burned eight business 
buildings. Engines were sent from Passaic and Carlstadt to aid the local fire 
department. 

—The new fire chief might do worse than to insist that some attention 
be paid to the fire limits. Frame buildings are erected with impunity, and 
one is being completed within nozzle-reach of the fire headquarters. —/ndian- 
apolis News. 

—The Missouri Insurance Department is on the war path after agents who 
have been soliciting business for the Buffalo Mutual Accident Association and 
the Traders and Travelers Accident Company which are not authorized to 
operate in the State. 

—William B. Wharton, late Western agent of the International Marine In- 
surance Company of Liverpool, is missing from Chicago. His accounts are 
said to be $6000 short, and he is supposed to be in Canada, The grand jury 
found an indictment against him. 

—The Warren County (N. Y.) Board of Fire Underwriters has elected the 
following named officers: President, Colonel J. L.. Cunningham ; vice-presi- 
dent, C. W. Cool ; secretary and treasurer, E. L. Barber ; executive commit- 
tee, M. B. Little, C. W. Cool, R. A. Little. 


—One of the most attractive calendars sent out this season is that of Stark- 
weather & Shipley, insurance agents of Boston. The figures are clear and 
distinct, and the spirited steel engraving of the schooner yacht Sachem already 
ornaments the walls of the editorial sanctum. 

—The United States Industrial Assurance Company of Newark, a new 
organization, with $100,000 capital, is reported to have acquired the New Jer- 
sey industrial business of the American of Philadelphia, and that the latter 
company will not write industrial assurance in New Jersey in future. 


—‘‘ Would you like me to get you some mourning?” asked the widow’s best 
friend a few hours after her affliction.” ‘‘ Mourning? What do I want 
mourning for? Henry's life was insured for $50,000, and I’m no hypocrite. 
Get me a red tailor-made jersey and an absinthe skirt."—V. Y. Sun. 


—lIn the test case of the St. Louis Gas Light Company against the Ameri- 
can of Philadelphia to recover $1,112,000 on a policy of insurance on a gas- 
holder which collapsed, the Gourt of Appeals at St. Louis has decided in favor 
of the insurance company. Seventeen other cases are settled by this decision. 


—The Circuit Court of St. Louis has ordered a second assessment of forty 
per cent on the premium notes of the defunct Union Mutual Fire of that city, 
in order to repay money borrowed by the company before its dissolution, and 
to return to the holders of cash policies the unearned premiums and surrender 
values. 

—A year ago the National Life Insurance Company of Vermont established 
an agency at Omaha, Neb., with M. L. Roder & Bro. as western managers. 
These enterprising young men now report having written over $1,000,000 new 
business for the company during the past twelvemonth—a most excellent 
record. 

—The legislature of Newfoundland has passed a novel compulsory life as- 
surance law for the benefit of the families of fishermen. It provides that the 
master of every bank fishing vessel on clearing for the first trip each season 
shall pay the customs collector fifty cents for each member of his crew, such 
sum to be a first charge upon the wages of each member. The owner of each 
bank schooner similarly pays twenty cents for each member of the crew of his 
schooner, In the event of any member of a crew losing his life, his legal rep- 
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resentatives will receive at the end of the current year a proportionate amount 
of the whole fund, but this sum is not to exceed $80. 

—In our issue of last week an error was made in classing the Manhattan 
Life among the industrial companies, as that company does no business of that 
kind. It was the Germania which we had in mind, and whose figures we 
intended to ise. 

—C. A. Loveland, formerly assistant actuary of the Northwestern Mutual 
Life, has been appointed actuary of the company to succeed Mr. McClintock. 
C. H. Jones, formerly special agent of the company, becomes its assistant 
actuary. 

—Near Everson, Pa., recently, some Polish miners were smoking while 
dividing up the contents of two kegs of blasting powder. A spark from a 
pipe ignited the powder, and seven of the men were probably fatally injured, 
while the ruins of the house took fire and, with three other dwellings, were 
consumed, 

—John Bryan, the son of a farmer living near Nebraska City, where their 
dwelling was burned the other night, ran back into the flames and rescued his 
little sister ; he ran into the burning building to secure shoes and clothing for 
the mother and children who were standing barefoot in the snow, and was 
burned to death. 

—The joint insurance committee of the Massachusetts legislature is com- 
posed of Senators Stevens of Norfolk, and Metcalf of Hampden ; and Rep- 
resentatives Carpenter of Brookline, Henry of Fall River, Church of Cam- 
bridge, Stearns of Dedham, Bancroft of Reading, Parkes of Westfield, and 
Moore of Boston. 

—The insurance on the members of the Baltimore Fire Department has 
been renewed in the accident Insurance Company of North America. By the 
existing arrangement the company pays $500 for a death when on duty, or 
$5 weekly in case of disability. The premium has been increased from $7.50 
to $10 for each man. 

—At the annual meeting of the Chicago Fire Underwriters Association on 
Thursday of last week, officers were elected as follows: E. M. Teall, presi- 
dent ; J. H. Moore, vice-president ; O. W. Barrett, treasurer; R. N. Trim- 
ingham, secretary; T. A. Bowden, superintendent of surveys, and Charles 
Squires, manager of inspection. 

—We have received from the publisher Wallmann, Lankwitz, near Berlin, a 
useful pamphlet ‘‘ Schule des Lebensversicherungs Mathematikers,” or School 
of the Life Assurance Mathematician. It is intended for self-instruction, and 
its author is C. Keuchel, ‘‘ technical director” of the ‘‘ Pomoschtsch” Life 
Assurance Society of St. Petersburg. 


—At the banquet of the Chicago Underwriters Association last week Holger 
de Roode presented an epitome of the present situation of the fire insurance 
business, It was in the shape of a hand-carved illustration of the special 
agent hammering the poor local agent for more business, and the manager 
hammering him, the local, for less losses, 

—The Mutual Benefit Life Company of Hartford, Conn., of which A, R. 
Goodrich is president and DeWitt J. Peek secretary, announces large gains 
for 1888 in assets and insurance in force, and that, on January 1, it had no 
claims due and unpaid. It paid to members an income from the reserve fund 
$16.80 on each $1000 of insurance in force. . 


—In his message to the legislature Governor Hill of New York expressed 
himself in favor of providing for inquests into the causes of all fires occurring 
in the State. The praiseworthy efforts of C. C. Hine, of The Monitor, to 
bring about such a system throughout the country are beginning to bear fruit. 
Superintendent Maxwell also favors the idea. 

—The premium receipts of the fire insurance companies belonging to the 
Chicago Fire Underwriters Association on their business in that city last year 
aggregated $3,600,000, and the losses $1,359,000. The receipts from the 
Union Stock Yards were $175,000, and losses $60,871. The receipts in Cook 
county, outside of Chicago, were $500,000, and losses $83,496. 


—The report of Chief Engineer James E, Crimins of the York (Pa.) Fire 
Department for 1888 shows fifty-three alarms of fire. The losses were 
$83,151, and insurance paid $61,686. The department consists of 475 men, 
with four steam fire engines, four hose carriages, one hook and ladder truck 
and 7000 feet of hose, There are twenty-five fire alarm stations. 


—The February number of The Century promises to be a somewhat excep- 
tionally interesting issue. In the installment of the Lincoln history will be 
discussed the events leading up to the final semoval of General McClellan, 
the financial measures undertaken by Mr. Chase and advocated by Mr. Lin- 
coln for carrying on the war, and the relations between President Lincoln and 
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Secretaries Seward and Chase. This number will also contain an article on 
Slow Burning Construction by Edward Atkinson, which will be of special in- 
terest to the insurance fraternity, 

—The Evansville (Ind.) Insurance Company, which was organized in 1836, 
but retired from business in 1871, has sold its charter to a new company, the 
directors of which are H. S. Bennett, J. H. Odell, D. J. Mackey, J. E. Igle- 
hart, William Hielman, J. W. Roelker, H. A. Mattison, R. Ruston and F, 
W. Cook, and which, it is announced, will begin business at once. 

—Haggerty, the teamster who was killed near Pleasantville, Pa., recently, 
by an explosion of nitro-glycerine, carried insurance of $5000 on his life. It 
is reported that the society has refused to pay the money, on the ground that 
there is no evidence of his death. There were no witnesses, and the sma'l 
fragment of a human body found cannot be positively identified as his. 

—The quarterly meeting of the Insurance Journalists’ Association was held 
at New York on Thursday of last week, with Franklin Webster in the chair. 
Among those present were Dr, John A, Fowler, C, C. Hine, C. M. Ransom 
J. H. C. Whiting, W. S. Nichols, P. T, Kempson, C, D, Lakey, W. H. 
Wells, J. C. Bergstresser, A. L. J. Smith, and Nathaniel B. Freeman, 

—Edward E, Elder of Lynn, Mass., in one of whose frame buildings a fire 
recently occurred, writes that this would have resulted in a serious loss but for 
the prompt action of the Grinnell dry pipe sprinkler system with which the 
building was equipped. The fire was put out by the sprinklers unaided, 

—George W. Dowell, an insurance agent, was shot and killed by Wood 
Thrasher at Francesville, Ind., last week, The press dispatch says: ‘‘ Bad 
blood had been existing ever since Dowell shot Mr, Reece last spring. The 
White Caps warned Dowell to leave the county, and last summer they 
attempted to drive him away by surrounding his house, but Dowell fought 
them off,” 

—To the housekeeper, young or old, Table Talk cannot but bring, month 
by month, many helpful suggestions, as well as considerable entertainment, 
Its culinary department particularly, with its carefully arranged bills of fare 
for every day, is calculated to save her many a weary hour of puzzling thought. 
It is published monthly by Table Talk Publishing Company, 402 Race street, 
Philadelphia. 

—The regular January business meeting of the Life Insurance Association 
of New York was held at the Union Square Hotel on Tuesday afternoon, and 
was largely attended by members. The following-named gentlemen were 
elected to membership: George W. Nicholas, general agent New York Life ; 
Edward G, Hilton, general agent New York Life; Wm. H. Marvin, New 
York Life; Archibald C. Haynes, manager Equitable Life; Edmund P. 
Schmidt, Equitable Life; William J. Madden, manager Equitable Life. 
Arrangements were made for holding the annual dinner at Delmonico’s, Feb- 
ruary 20, when a number of invited guests are expected to be present. 


AGENCY APPOINTMENTS, 
—E. E. Tounley, agent of the Greenwich of New York, at Cincinnati. 
—Charles M. Currier, agent of the Equitable Life, at Portsmouth, N. H. 
—William Hempstead, general agent for the Mutual Life, at Minneapolis, 
—S. W. Pearce, special agent of the United States Life, for Southern California. 
—Henry Bell, agent for the Metropolitan Insurance Company, at Stamford, 


Conn. . 
—William H. Brewster, Jr., agent for the Fire Association of New York, at 


Boston. 
—C. L. Kingsley, special agent of the Orient of Hartford, for lowa and 


Nebraska. 

—H. B. Smith, special agent of the Home Insurance Company, for Eastern 
New York. 

—Douglas, West & Co., agerits of the Security of New Haven, Conn., at New 
Orleans, La. 

—J. R. Tallman, agent for the Phoenix of Hartford and the Lancashire, at 
Taunton, Mass. 

—George F. Miller of Canton, O., general agent of the Pacific Mutual Life and 
Accident of California. 

—E. M. Teall & Co., additional agents of the Amazon Insurance Company ot 
Cincinnati, at Chicago. 

—Maurice T. Brown of New Orleans, general agent of the Provident Savings 
Life, for the State of Louisiana. 

—Everett J. Carlisle, special agent of the New York Bowery Fire Insurance, 
for Western New York, with headquarters at Buffalo. 

—E. W. Lyman, formerly with the German-American in Iowa, will look after the 
interests of the Germania in Iowa, Illinois and Missouri, with headquarters at 
present in Oskaloosa, Ia. 
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Dividend Wotices. 





Prominent Agents and Brokers. 





FARRAGUT FIRE INSURANCE COMPANY, 
No. 346 BROADWAY, 
BRANCH OFFICE, No. 71 LIBERTY STREET, 
NEw YORK, January 8, 1889. 


HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Semi-Annual Dividend of Five Per Cent, payable on demand. 
SAMUEL DARBEEL, Secretary. 





ACIFIC FIRE INSURANCE COMPANY. 
SEVENTY-THIRD DIVIDEND. 
A Semi-Annual Dividend of SIX PER CENT is payable on demand at the 
office of the Company, No. 470 Broadway. 
NEW YORK, Jan. 2, 1889. 





GEORGE JEREMIAH, Sec. 
STANDARD FIRE INSURANCE COMPANY, , 
52 WALL STREET, NEW YORK, January 8, 1889. 
DIVIDEND OF THREE AND ONE-HALF PER CENT ON 
the capital stock has this day been declared, payable on demand. 
R. H. MYERS, Secretary. 


Hgency Wants. 
ACCIDENT INSURANCE AT ACTUAL COST 


ACTIVE AND RELIABLE AGENTS WANTED 


THE—— 














———BY 


Provident Fund Society 


Liberal terms to the right men. Plain and equitable contract with members, 
presenting all the best features of accident insurance. Address 


A. N. LOCKWOOD, President, 
280 BROADWAY, NEW YORK CITY. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


WHICH IS—— 











The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY; 


Home Office, 120 Broadway, N. Y. 
WM. E. STEVENS, Sec. SHEPPARD HOMANS, Pres. 





SPECIAL ANNOUNCEMENT WHICH MEANS BUSINESS. 





Territory is being rapidly taken. The following is still open : 
NORTH HALF OF INDIANA, SOUTH HALF OF ILLINOIS, 

EAST HALF OF PENNSYLVANIA and the WHOLE OF MINNE- 

SOTA and WISCONSIN, for a contract with FULL CONTROL OF 


TERRITORY, for the 
Home Life Insurance Company of New York, 


APPLY TO 


EDGAR H. KELLOGG, 


GENERAL SUPERINTENDENT, 


CHICAGO, 


ILL. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, Ill., should be referred to this office. 


ELSON & RAINE, GENERAL INSURANCE 

Agents, Successors to G. D. Raine, Memphis, Tenn., representing North British 

and Mercantile and American companies, including T: State cc Surplus 
lines placed. Correspondence solicited. 


W E. LOWE, FIRE INSURANCE AGENCY 


Nos. 31 and 33 Pine Street, New York. Special facilities for placing large lines 
Equitable rates. ; 


Reliable companies. 
OHN |. COVINGTON, INSURANCE BROKER. 


Manager Insurance Department American Cotton Oil Trust. 45 Broadway, New York. 


ILLIAM H. HOBBS. 
Ceneral Insurance Agent, 

4 E. MARKET STREET, INDIANAPOLIS, IND. 
Insurance effected on all classes of Mercantile Risks and Special Hazards, 
CORRESPONDENCE SOLICITED. 

AMES M. LEWIS, BROKER IN INSURANCE, 

Agent and Adjuster, 
No. 67 LIBERTY STREET, - NEW YORK. 


Licensed by Insurance Department to deal with non-admitted companies. 








Pv 

















Surplus Insurance on approved risks located with promptness, with sound loss-paying 
companies only. 





EsTABLISHED 1869. 


L. PARKER, INSURANCE, 
20 MADISON STREET, MEMPHIS, TENN., 


Represents Pheenix Insurance Company, Hartford ; Guardian Assurance Company, London ; 
Northwestern National Insurance Company of Wisconsin; St. Paul Fire and Marine Insurance 
Company of Minnesota; Orient Insurance Company of Hartford; American Insurance 
Company, Philadelphia. 





CHARLES TREDICK, ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 130 South Fourth St., Philadelphia, Pa. Special attention given to 
placing Surplus lines 
EORGE H. BINNEY, 
Insurance Agent and Broker, 
65 KILBY STREET, 





. ‘ - ° - - - BOSTON, 





New England Manager and Local Agent for Leading Fire and Marine In- 
surance Companies. 





Georce H. Leonarp. Horace Moopy. 


EONARD & MOODY, INSURANCE IN ALL ITS 


branches. 15 Cortlandt St., and 5 Cotton Exchange Building, N. Y. City; Radford 
Building, Yonkers, x. Y. Members of the Metropolitan of Fire Insurance Brokers 
and Marine Board Brokers, New York. Agents at Yonkers, N. Y., Alliance Ins. Ass'n, 
N. Y.; Hartford Fire Ins, Co., Conn.; Rochester German Fire Ins. Co., ; Travelers 
Life and Accident Ins. Co., Hartford, Conn. Correspondence solicited from first-class 
companies writing surplus lines, Telephone Call, New 334. 


EN. PHELON, (SUCCESSOR TO PHELON & 
Randall,) 47 Carondelet Street, New Orleans, La., General Insurance Agent and 
Broker. To correspondents: I have 1 facilities for placing large lines of insurance, 
having made a specialty of this branch of the business for several years. Liberal commis- 
sions allowed. 














Prominent Agencies at Chicago. 


T. H. Wesster. E, N. Wirey. 
EBSTER & WILEY, SUCCESSORS TO S. M. 
Moore & Co., 168 and 170 La Salle Street. Telephone 1664, “* Chicago.” Orient 
Insurance Co.; Southern California Insurance Co.; Lion Fire Insurance Co.; Providence- 
Washington Insurance Co. 





Capita STOCK, $500,000.00. Ner Surptus, $418, 358.07. 


MERICAN STEAM BOILER INS. CO. OF N.Y. 
WESTERN DEPARTMENT, 
Rooms 318, 319, 320 and 321 Phoenix Building, Cuicaco, Int. 


THACHER, HOLMAN & HILDRETH, Managers. 





| 


‘ J. D. Murpny, Chief Inspecter, Telephone, 1459. 
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J. W. Batcx, 


W.G " 
scy. BOYLSTON OF BOSTON, ~* Pics't 
CAPITAL, $557,200.00. ASSETS, $909,878.00. 
EDWIN C. LEWIS, - = = GENERAL AGENT. 


No. 161 La Salle St., Chicago, Ill. 





ESTABLISHED IN 1878, 
H. KOCH & CoO., 
e General Insurance Agents, 
No. 198 LA SALLE STREET, - - - -=- CHICAGO, 


Agents for BurLInGTon Insurance Company, Burlington, Iowa. 


——- & WM. A. GOODMAN, AGENTS, 
142 and 144 La SALLE STREET. 
UNION INSURANCE COMPANY. 
Cuicaco AGency oF FiremMan’s Funp InsurANcE ComPpaANy OF CALIFORNIA, 
General Agency, Western Department, Union of California. 


DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago, Royal Insurance Co., of Liverpool; Rochester German 

Insurance Co., of Rochester, N. Y.; Lloyds Plate Glass Insurance Co., of New York; 
Peoples Insurance Co., of New York ; German Fire Insurance Co., of Pittsburgh. 











Gro. W. MontTGomeEry. M. L. C. FuNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 


Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 
Firemens Ins. Co., Newark; Fidelity and Casualty Co., New York. Fire, Plate Glass, 
Bonds of Suretyship and Steamboiler. Telephone 303. 


Airs Red Rane — 


FIRE UNDERWRITER, 
220 La Salle Street, - - - - « ° ; * 





CHICAGO. 





E. W. Lyman. Cuar.es L, Buss. 


W. LYMAN & CO., 152 LA SALLE STREET, 
e Chicago. Telephone, 763. 





A. D. 1848. 


HIO FARMERS INSURANCE CO. OF LE ROY, 
Ohio. E. M. CONDIT, General Agent, 208 La Salle St., Chicago. 





Ws. C. Mac. FRANK L, EAsTMAN, 


M*ct & EASTMAN, 
INSURANCE AGENCY, 


Telephone No. 1978. 204 La Salle Street, Chicago. 





Estasuisuep A. D, 1865. INCORPORATED A. D, 1888, 


A. LOWELL & CO. 


e Room 50, 189 La Salle Street, Chicago, IIl. 





GRANGER SMITH. Bavier C. MILLER, 


RANGER SMITH & MILLER, INSURANCE 


Agency, Nos. 156 and 158 La Salle Street, Chicago. Established in 1873. 








Prominent Brokers at Chicago. 








FIRE INSURANCE, 
Special facilities for placing 


T. MARSHALL & CO., 
e 35 Major Block, No. 149 La Salle Street, Chicago. 
large lines on mercantile and manufacturing properties. 





E. GILPIN, FIRE !NSURANCE BROKER, 
- Room 63 Traders Building, Chicago. References: Metropolitan National Bank. 
R. G. Dun & Co, The Bradstreet Co. 








‘SURPLUS LINES or FiRE [INSURANCE 


WALTERP DIGKERSONE-Go 


MANAGERS 


h \ A/T 


&EXPERT BROKERS 








West Pottock, Sec. Peter Notman, Pres. 


— 


No. 137 Broadway, New York. 


CASH CAPITAL. $500,000.00. CASH ASSETS, $2,237,492.00 
Operating Under the New York Safety Fund Law. 


ho ee 


Western Department, 1. S. BLACKWELDER, Manager, Chicago, Ill. 


ANUFACTURERS MUTUAL FIRE 
INSURANCE COMPANY, 
_ MILWAUKEE, WIS. 
Insures Mills and Manufactories at Equitable Rates. 


OFFICERS. 


Otto Zwietuscn, Vice-Pres. 
Joun G. Hirscu, Sec. 


LOYDS PLATE GLASS INS. CO. 
OF NEW YORK. 
Office, No. 68 William Street. 
CASH CAPITAL, <_<. « « 











Joseru P. RunpD_g, Pres. Puitie OBERMANN, Treas. 





$100,000 


Insures Plate Glass against Accidental Breakage, Fire Excepted. 
J. B. Beemer, Pres. D. B. Hatsteap, Vice-Pres. W. T. Woops, Sec 


HE LONDON ASSURANCE CORP’N 
OF LONDON. 
INCORPORATED, BY ROYAL CHARTER A. D. 1720. 
TRUSTEES. 
Cuas. M. Fry, Prest. Bank of New York. Gootp H. Repmonp, 6 Washington Sq., N. Y. 
Howarp Potter, Brown Bros. & Co. Gustav AmsINK, 148 Pearl St., N. Y. 
New York OFfFIce. 
Gerorce H. Marks, Manager, 69 Wall Street. 








2 
a oe 


oe ee 








TIME-TRIED AND FIRE-TESTED. 


—— INSURANCE COMPANY 
OF HARTFORD, CONN. 


Capital all pald fi.....ccccsscc cocccc conc encnccerenseesencocces soccsesoccenescces $2,000,000 
Assets January 1, 1887......-~-22- - +000 2-200 ence eoneee eon een eee ene ee ee ee =e 4:774,148 
Surplus over all liabilities, including reinsurance --........--.--...---.------------ 1,022,346 


H: KELLOGG, President. 
D. W. C. SKILTON, Secretary. 


A. W. JILLSON, Vice-President. 
G. A. BURDICK, Assistant Secretary. 


Western Department, Cincinnati, Ohio, H. M. MAGILL, General Agent. 





— GRANITE STATE 
FIRE INSURANCE COMPANY 


OF PORTSMOUTH, N. H. 


Hon. FRANK JONES, President. A. F. HOWARD, Secretary. 


J. O. LEE, General Agent, 


* , = Chicago, Ill. 





PRINCIPAL OFFICES: 


EQUITABLE BUILDING, 


120 BROADWAY, 
NEW YORK. 





H cash Capital, - $500,000 





WILLIAM K,. Loturop, - Pres. 
WILLIAM E. MIDGLEY, Vicc-Pres. 


VINCENT R, SCHENCK, - Sec’y. 





Mls” 
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PACIFIC 


Mutual Life Insurance Co. of California. 


ORGANIZED 1867. 


ony and ACCIDENT INSURANCE 


Geo. W. Braver, Vice-Pres’t. 


Gro. A. Moors, Pres't. 
jJ. N. Tos, Bennet, Gen. Sup’t. 


Patron, Sec’y. 


EASTERN DEPARTMENT, WILLIAMSPORT, PA. 


LOSSES PAID, OVER $3,700,000. 


The only Life Insurance Company in the United States whose Stockholders are Liable 
or the Debts of the Corporation. 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





F. C. WHEELER, General Agent, Chicago ; Illinois, lowa, Wisconsin and Minnesota. 

A. D. Lunpy & Co., State Agents, Williamsport, Pa. 

Ira B. Jackson, General Agent, Denver, Col.; Colorado, New Mexico, Nebraska, Kansas, 
and Wyoming Territory. 

MantLe & Warner, General Agents, Butte City, Mon.; Montana, Idaho and Utah. 

Donacp Ross, General Agent, Portland, Ore.; . Oregon and Washington Territory. 





ACCIDENT INSURANCE OF ALL KINDS. 


Employers’ Liability Assurance Corp’n 


(LIMITED) 


OF LONDON, ENGLAND. 





SUBSCRIBED CAPITAL, - - - - $2 500.000 
Parp-up CAPITAL, - " - ‘ - 500,000 
Deposited in the United States, - - 195,000 


TRUSTEES FOR THE Unrrep States.—Oliver W. Peabody, Esq., Kidder, Peabody & Co., 
Boston ; Chauncey M. Depew, Esq., Pres’t N. Y. Central Railroad Co., New York ; Samuel 
Sloan, Esq., Pres’t Del., Lack. & West. R.R. Co., New York ; Wm. A. French, Esq., Abram 
French & Co., Boston, French, Potter & Wilson, Chicago, Pres’t Mass. Nat’] Bank ; Hon. 
John Lowell, Boston, 


Chief Office for United States, 
Boston, Mass. 
DICOTT & MACOMBER, Managers. 


KIRBY & DWIGHT, 
General Agents for State of New York, 
54 Pine Street, N. Y. 


Thirty-Seventh Annual Report of “ 


The Massachusetts Mutual Life Insurance Company, 


FOR THE YEAR ENDING DECEMBER 31, 1888. 
RECEIPTS IN 1888. 





















a ae ae aes oe eS $1,667,543.71 
ER RRR ES I ST Be MEER: A IS LS 463,205.25 
Total $2,130,748.9° 
DISBURSEMENTS 
EE ES ES a SRS $511,818.00 
en EEE ET le ee - 143,659.00 
Surplus returned to policyholders in dividends. - ~--+--+ 209,564.00 
Surrendered and canceled policies. .....-. ddiinebnmern .-. 196,747.58 
Total payments to policyholders. EE — ———._—s $1,061, 788.58 
ee ee eee Sintebtienanee $335,768.61 
CR CI dacemecndcesecens epst eepancgurcéeguegn scene 92,866.54 428,635.15 
Taxes and licenses paid Massachusetts and other Ins. Dep’ts--..-.- 22,425.64 
EE BER aiiendeiansecsenpininternestienaseneasnunhs 7321-34 29,746.98 
Expeases on real estate ........ ...---.------------+---- suianeitamgacnainmbinnete 21,636.50 
EEE LL LLL LLL ELE LI NERA IRR ER ETE RE EN RED 28,173.84 
Ne ae INO cnn ween utsscadabsccnisunndsesaaneemsensaeees 8,386.41 
ee Riis a cecintabiennts tindineeivecianincwunnenn’ $1,578,367.46 
ASSETS. 
First mortgage loans on real estate... ..................-.-.-- $2,754,265.81 
: oans secured by collateral Denied oniGeduuusseadabete -- 577,600.00 
Loans on Company’s policies in force .............--...-.--.-- 285,770.00 
United States on § ASSES ERNE ENIee ester esdopeesceein 108,500.00 
City, county, township and other bonds -......... .....-.- 867,424 60 
Gas and Water bonds -...... (ire ienbinin naa eae 631,400.00 
ES EERIE EES Pe onemee 21,802.00 
Railroad bonds ....... oud cenenecbaeucccesessssucccassnses RIED 
Railroad and other stocks............--..--.---------s--.----- 693,198.05 
Real estate .....- - 555,884.33 
Premium notes on ‘policies i in force. 524,271.04 
Cash on hand and in bank ...........----- 200,489. 31 
Interest and rents accrued........--...--------+------+-------- 171,034.36 
Premiums in course of collection, (less the cost of collection).... 112,692.06 
Deferred a ny (less cost of ‘collection)............-...----. 181,302.59 
OEE BEE occ cccnccccanccesneseenacnunscuscoucesess —— — .505,522.6: 
LIABILITIES. eames 
Reserve by Massachusetts standard ............-....-..-.-..- $8,746,007.00 
Claims for death losses and matured endowments in process of 
I piisiincteasivc say 9axcts wesedeeweenseens 31,328.00 
Claims for death losses resisted by the company. SA ee 3,211.00 
Unpaid Dividends............----- 222. ----2-e- coer oneness oeeeee 27,684.80 
Premiums paid i in advance. 1,764.15 
i — $8,809,995.04 
Surplus by Massachusetts standard... ...-..- fewer ebenee sick eaiien $755.527.61 
Number of policies issued in 1888, 3,631, insuring .......-....-..-...-...--...- $12,007,550.00 
Number of policies in force Dec. 31, 1888, 18,767, insuring (including reversion- 
SEF QO ns c wes concen csnececccoe+ eustessocneensscqunesichewees $49,480,584.00 


SprinGrieip, Mass., January 16, 1889. 
The undersigued have carefully examined the cash, securities and balances of The Mass- 
achusetts Mutual Life Insurance Co., and find the same to a; gree with the above statement. 
H. S. HYDE, JOHN R. REDFIELD, E. D. METCALF, Auditors. 
M. V. B. EDGERLY, President. JO iN A. HALL, Secretary. 
HENRY S. LEE, Vice-President. OSCAR B. IRELAND, Actuary. 


NEW YORK OFFICE, 243 BROADWAY. 


MICHIGAN MUTUAL LIFE INSURANCE COMPANY, 


DETROIT, MICHIGAN. 
Annual Statement for the Year Ending December 31, 1888. 
REVENUE ACCOUNT. 


Received for premiums. -....----------------------------------- anvsseeesses $624,455.39 








THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 


AMZI DODD, = = = = = President. 
ASSETS (market values), January 1, 1888.................- $42,111,233.33 
LIABILITIES (four per cent. reserve)...........e.seee00- 39, 283,484.33 
PE bia ws tins Veueen nal ours welch at ewe acmenwa nen 2,827,749.00 


SURPLUS, by former N. Y. standard (discontinued this year), 5,623,762.76 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER SECOND YEAR. 


IN.CASE OF LAPSE the policy is CONTINUED IN FORCE as long as its value will 
pay for; or, if preferred, a paid-up policy for its full value is issued in exchange. 

After the second year, policies are INCONTESTABLE, except as against inten- 
tional fraud, AND ALL RESTRICTIONS AS TO RESIDENCE, TRAVEL OR OCCUPA- 
TION ARE REMOVED. 

CASH LOANs are made to the extent of 50 per cent. of the reserve value, where 
valid assignments of the policies can be made as collateral security. 

LossEs paid immediately upon completion and approval of proofs. 















TSOREVEE GEE TRITON. cc sccrecceqewwccswasstavecssweesesessosoccecesccaseneses 113,503.39 
Total income - ..... -.-- --ame- - 2-200 enne noe enn ee eee nene ee eee ce eeees “$737 958.78 

Disbur for death claims, dividends, matured insurance, surrender val- ; 
OE GE GEE SEINE oo cces cccccecccsececsecuessesccoesessceevesecesccousee 455,658.86 
Balance to investment account... ...-.---.---------------- émamniiie 282,299.92 

ASSET ACCOUNT. 

Cash in bank--...----- wa-seeeeeee---- $ 69,848.97 
First mortgage liens on real estate - TPL ERE ETS 1,687,841.20 
Real CStat® «2.00 2 cccc ce ccee cee wees ce cccccwnceeescceeceeeses cocccccccccceses 142,936.78 
Loans to policyholders secured by reserves --------.--.---- ERE ee ---- 164,065.80 
Agents’ WMlAMOES ...... coc cccc cccone one cetsce see poeeeeereccwocccsccpc cscs soube 5,225.46 
Bills receivable-..-.-.---.--------+--- ee ee er 20,790.92 
U. S. bonds and stock collaterals 11,893.75 
Interests and rents accrued ---- - . -- -- je racdaneege wees Siebnsesnesseensencbecuces 31,273.03 
Interests and rents due ......-..-------+------------++++---+-++~--------------- 33,863.48 


Outstanding premiums, secured by reserve fund (20 per cent loading ym aa 98,965. 













Deferred premiums, secured by reserved fund (20 per cent loading deducted) - 24,516.57 

Be ee eee $2,291,221.62 

LIABILITIES. 

Amount of reserve fund, American table (4% per cent) .. $1,920,834.00 
Deposits of policyholders. . 447-27 
Death claims not due-.---- 22,000.00 
Surplus... ~----------+-----++-++- +220 22002222 ee ceee cece ee ee eeees woteeeeeeeee 347+940.35 

DB onc cacicmrederesc snes coveeunecess sueséceateveossosccscenes HAD 
New risks assumed in 1888. ........-.---------- --- $3,866,960.40 
Increase of assets on insurance department basis ‘ 312,090.23 
Increase of surplus on insurance department basis $2,619.70 


During the year 1888 this company loaned to policyholders over $50,000.00 upon endow- 
ment policies assigned to it as security. The reserve in each case being in excess of the loan 
made. 

In the five years last past the company nearly doubled its assets and insurance in force. 

The total amount paid to policyholders by this company to date is $2,932,444.97. 


ACOB S. FARRAND, President. w. BUTLER, Vice-Pres't. 
. R. LOOKER, Secretary, H. F. FREDE. Asstant Secretary. 
GEN. W. F. RAYNOLDS. Actuary. 
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INCORPORATED 1881 


HOME BENEFIT 


SOCIATION 


OFFICES : 


No. 137 Broadway, New York. 


CLAIMS PAID, over -~ - - 


WM. A. CAMP, Mgnager New York President. 


J. C. MOORE, Manager of Agencies. 


$370,000.00 


H. C. BROWNELL, Vice-Pres. 
E. A. BAKER, Secretary. W. G. RICHARDS, M. D., Medical Director. 


F. J. BROWN, TREASURER. 


Under Bonds to the American Surety Co., Capital $1,000,000.00, 


Reserve Fund Dividends on the Fifth and Each Subsequent Year. 


DEPOSITORIES: 
For Mortuary Fund, 
CENTRAL TRUST Co. 


For Reserve Fund, 
FARMERS’ LOAN AND TRusST Co. 


Certificates Written. Over 14,000. 





Faccident Insurance Pays. 


The Best Accident Insurance Always Pays Best. 


The Best Accident Insurance can be 
Obtained only from 


THE 


UNITED STATES MUTUAL 


ACCIDENT ASSOCIATION. 


320 and 322 and 324 BROADWAY, NEW YORK. 


For Circulars and Application Blanks, Write to the Home Office. 





JAMES R. PITCHER, 


Secretary and Gen’'l Manager. 


CHARLES B. PEET, 


President. 





ERMANIA FIRE INSURANCE CoO. 
OF NEW YORK. 


STATEMENT JANUARY rst, 1888. 


ASSETS. 

Ce CREE Bbici ces cornet en eces cncewun agents ese nemanes oe . -$1,000,000.00 
Reserve for reinsurance- Seishin pawaaipaasewegupewwtied 908,053.29 
Rese.-ve for losses under adjustment. pcbsecatneaentaty = 03,467.20 
IO ME ain gdpcnenesueresewe Shaedekvdesonenenes 672,142.15 

Total ~ - ~ - - - 2, 673,662.64 
Increase in Assets during the year-- - - $172,889.02 
Increase in reiusurance during the yed cncccimane where pceespawe - 130,771.54 
Net gain ee ain aga d havnt Asma wea ceaimeeais 57,869.42 
I IR go icarc para ciaana sonny ws vm cuodipupecaanosgcewsa 34,058.30 


RUDOLPH GARRIGUE, President, HUGO SCHUMANN, Vice-P es't and Sec’y. 


HENIX INSURANCE COMPANY 
Of Brooklyn, N. Y. 
CASH CAPITAL, - - - - = $1,000,000. 


Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning. 


NEW YORK OFFICES, 195 BROADWAY. 


GEORGE P. Bo eng President. 
ARTHUR B. GRAVES, Vice-President. 
GEORGE INGRAHAM, 2d Vice-President. 
PHILANDER ‘SHAW, Secretary. 
CHARLES C. LITTLE, Assistant Secretary. 
Western and Southern Department, Phenix Building, Chicago, Ill., T. B. Burcu, General 
Agent. 
South Eastern Department, H. C. Srockpe.t, General Agent, Atlanta, Ga. 
J. W. Barvey, General Agent, Eastern Department and Middle States. Office in New 
York. 





INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 


OFFIcE, 110 South Fourth St. 
$400,000.00 


806,506.70 
155,384.64 


Cash Capital, - 
Assets, . 
Net Surplus, 


JAMES N. STONE, President. 
JACOB NAYLOR, Vice-President. 
CHARLES R. PECK, Secretary and Treasurer. 





INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CO. 
OF HARTFORD, CONN. 
JANUARY 1, 1889. 
I se cece oniten a pacccconees necmeseucs 
Se ee ee ee 
SEE TI issic nan <sinap so ase cede sobe oom rarsept orbs aeramese 
FE IDI one < deinen serine cswe ccecee Sossnd evan span gp ease iecamupecces 


. -$1,000,000.00 
696,382.84 
109,815.34 
454,718.83 


FON BAN, FRING 2 FONT x0 ence nsiven sewer saves secessecesce $2,260,917.01 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 





SCOTT, ALEXANDER & TALBOT, Resident Agents, 
No. 45 WILLIAM STREET, NEW YorRK. 
Presiden Secretary, Vice-President, 


WM. R. LOWE. WALTER P. DICKERSON 


G. WEAVER "LOPER, 
Fire Underwriter. 


Of the Victoria Cordage Co. 


HE MUTUAL FIRE INSURANCE CO. 
OF KENTUCKY. 
OF THE ADJOINING CITIES OF 
COVINGTON AND NEWPORT, KENTUCKY, 
is prepared to consider applications for insurance on strictly SURPLUS lines, 


when full particulars and diagram of the risk accompany the application, 
together with a list of other companies on and the full tariff rate is offered. 


Address 
WALTER P. DICKERSON, Vice-President and Manager, 


NEWPORT OR COVINGTON, KENTUCKY. 





st 





‘ 








